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iii. Maygrove Investments Limited

{b) The Shareholder Broker would be required to place an ordenbid on behalf of the Eligible Shareholder whe wish to tender
Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the bid, the Eligible Shareholder
would be required to transfer the tendered Demat Shares to the Indian Clearing Corporation Limited ("Clearing

), by using the early pay in mechanism prior to piacing the bid by the Sharefolder Broker.
The details of the special account shall be informed in the issue opening circular that will b issued by the BSE or the

{c) For cusiodian participant orders for demalerialized Equity Shares, early pay-in is mandatory prior to confirmation of
orderid by custodian. The custodian shal either confirm o reject the orders not later than the closing of trading hours
on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant orders, order modification shall revoke the custodian confirmation and the revised ordler
shall be sent o the custodian again for confirmation.

{d) Upon placing the bid, the Sharehoider Broker shall provide a Transaction Registration Sfip ("TRS") generated by the
stock exchange bidding system to the Eligible Shareholder on whose behalf the order/bid has been placed, TRS will
contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, Ne. of Equity Shares tendered etc.

{e) Iltis clarified that, in case of demat equity shares, submission of Tender Form and TRS s not mandatory. After the receipt
of the demat equity Shares in the account of the Clearing Corporation and a valid bid in the exchange bidding system,
the bid for Buyback shall be deemed to have been accepted, for Eligible Shareholders holding Shares in demat form

{0 The Eligible Shareholders will have to ensure that they keep the DP Account active and unblocked to receive credit in
case of retum of Equity Shares due to rejection or partial acceptance. Excess Equity Shares or unaccepted Equity
Shares, in dematerialised form, if any, tendered by the Eligible Snareholders would be transferred by the Clearing
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DISCLOSURE IN ACCORDANCE WITH SCHEDULE Il OF THE BUYBACK OFFER
1. DETAILS OF THE BUYBACK AND BUYBACK PRICE
1.1 The Board of Directors of James Warren Tea Limited (the *Company”) (the "Board" or the "Board of Directors") at their
meeting held on July 25, 2020 ("Board Meeting™),and members at the Annual General Meeting held on September 05, 2020
in accordance with Article 71 of the Articles of Association of the Company, Sections 68, 89, 70, 110, and other applicable
provisions of the Companies Act, 2013, including any statutory modification(s) or re-enacment thereof {the "Companies Act’)
and applicable rules thereunder including the Companies (Share Capital and Debentures) Rules, 2014, as amended, the
'SEBI Buyback Regulations and subject o appraval of SEBI, the BSE Limited ("BSE") and the Caloutta Stock Exchange
Limited ("CSE") where the equity shares of the Company are listed and such other approvals of statutory, regulatory or
governmental authrilies as may be required under applicable laws, has approved the buyback of upto 17,40,000 (Sevenieen
Lakhs Forty Thousand Only) fully paic-up Equity Shares from the equity shareholders/beneficial owners of Equity Shares
as on September 18, 2020 (the “Record Date") (for further details in relation to the Record Date, refer to Paragraph 11 of
this Public Announcement), an a proportianate basis, through the "tender offer” process by using Stock Exchange Mechanism,
at a price of Rs. 114 (Rupees One Hundred Fourteen only) per Equity Share ("Buyback Offer Price®), payable in cash,
for an aggregate amount not exceeding Rs. 19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand
only) (the "Buyback Offer Size") (the process being referred hereinafler as the "Buyback”) which is 24.93% of the total
no. of shares in the paid-up equity share capilal of the Company. The Buyback Offer Size and the Buyback Offer Price do
not include taxes payable under Income-Tax Act, 1961 and any expenses incurred or to be incurred for the Buyback viz.,
brokerage, costs, fees, tumover charges, taxes such as securties lransaction tax.and goods and services tax (f any), stamp
duty, advisars fees, printing and dispaich expenses and other incidental and related expenses and charges ("Transaction
Costs").The Buyback shall be within 25% of the aggregate of paid-up capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements of the Company as on March 31, 2020 (the latest audited
balance sheet available as on the date of Board Meeting recommending the proposal of the Buyback). The Buyback Offer
Size conslitutes 24.55% and 24.58% of the aggregate of the Company's paid-up capital and free reserves as per the audited
financial statements of the Company as on March 31, 2020 on a standalone and consolidated basis respectively,
The Buyback would be undertaken in accordance with circular no. CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 and
circular no. CFD/DCRWC\R/P/ZMGHM dated December 9, 2016, issued by the Securities and Exchange Board of India
("SEBI"), which prescribes mechanism for acquisition of shares through stock exchange. In this regard, the Company will
request BSE to provide the acquisition window to facilitate tendering of Equity Shares under the Buyback. Accordingly, Equity
Shares may be tendered through BSE. For the purpose of Buyback BSE Limited would be Designated Stock Exchange. Once
the buyback is concluded, all the Equity Shares purchased by the Company wil be extinguished. The Letter of Offer and the
Tender Form will be made available on the Company's website al www ameswarrentea.com, the Stock Exchanges at
wwbseindia.com, www.cse-inaia.com, the Registrar to the Buyback at wwwmdplin and the Manager to the Buyback at
wwwfedssc.n In temns of SEBI Circular no. SEBICIRICFDIDCRI/CIRPI2020183 dated May 14, 2020 and extended vide
SEBI circular no. SEBIHO/CFD/DCR2/CIRIP/2020/139 dated July 27, 2020 on the "Relaxations relating to procedural
matters - Takeovers and Buyback” (the "SEBI Relaxation Circular")
‘The Buyback Offer Price has been arrived at after considering various factors including, but not limited to trends in the volume
weighted average prices of the Equity Shares on the Stock Exchange | e. BSE Limited ('BSE"), where the Equity Shares are
traded, the net warth of the Company, price eamings ratio, impact on other financial parameters and the possible impact of
Buyback on the eamings per Equity Share. However, the Board andior Buyback Committee is authorised to determine the
specific price, the number of Equity Shares and other related particulars at which the Buyback wil be made as per the record
date to the eligible Members. The Buyback Offer Price represents premium of 39.95% and 24.69% over the volume weighted
average market price of the Equity Shares on BSE during the three months and two weeks, respeciively, preceding July 22,
2020, being the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback
and premium of NIL over the closing price of the Equity Shares on BSE, as on July 22, 2020, being the date of intimation to
the Stock Exchanges for the Board Mesting to consider the proposal of the Buyback, since there was no trading on that day.
The Equity Shares of the Company are not traded on the CSE
A copy of this Publc Announcement is avaiablo o the Company's website .., winwjameswarrentaa,com, and is expected
de available on the website of SEBI i.e., the Exchanges, ie.,
and wwi cse-india.com during he period of the Buyna:s:,
2. NECESSITY FOR BUYBACK
21 Share buyback s the acquisition by a company of its own shares. The Board is of the view that the praposed Buyback will
help the Company to achieve the following objectives (a) Optimize retums to shareholders; (b} Enhance overal shareholders
value and (c) Optimizes the capital structure. The above objectives will be achieved by returning part of surplus cash back
to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, impravement in
eamings per Equity Share and enhanced retum on invested capital. The Buyback will not in any manner impair the ability
of the Company to pursue growth opportunities or meet fts cash requirements for business operations. The Board at its
meeting held on July 25, 2020, considered the accumulated free reserves as well as the cash liquidity reflected in the last
audited financial statement as on March 31, 2020 and considering these, the Board decided to allocate a sum of Rs.
19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand Only) excluding the Transaction Costs for
distributing 1o the shareholders holding Equity Shares of the Company through the Buyback.
After considering several factors and benefits 1o the shareholders holding Equity Shares of the Company, the Board decided
to recommend Buyback of at a price of Rs. 114/- (Rupees One Hundred Fourteen only) per Equity Share for an aggregate
consideralion of Rs.19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand only). Buyback is being
undertaken, inter-alia, for the following reasans:
(i) The Buyback will help the Company to retum surplus cash to its shareholders halding Equity Shares broadly in proporiion
1o their shareholding, thereby, enhancing the overall return to shareholders;
iy The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback
Regulations, would involve allocation of number of shares as per their entitiement or 15% of the number of shares to
be bought back whichever is higher, reserved for the small shareholders. The Company believes that this reservation
for small shareholders would benefit a large number of public shareholders, who would get classified as *small
shareholder” as per Regulation 2(1)(n) of the SEBI Buyback Regulations;
{iii) The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to long term increase
in shareholders' value;
The Buyback gives an option to the Shareholders holding Equity Shares of the Company, wha can choose to participate
and gel cash in lieu of Equity Shares to be acoepled under the Buyback offer or Ihey may choose not to participate and
enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without additional investment.
3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL

AND FREE RESERVES

a. The maximum amount required for Buyback will not exceed Rs. 19,83,60,000/- (Rupees Nineteen Crores Eighty Three:
Lakhs and Sixty Thousand only) excluding Transaction Costs, being 2455% and 24.56% of fully paid-up equity share
capital an free reserves on standalone and consolidated basis respeciively, which s not exceeding 25% of the aggregate
of the fully paid-up equity share capital and free reserves of the Company as per the audited standalone and cansolidaled
financial Statements of the Company as on March 31, 2020.

b.  The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
(including securities premium account) or such other source as may be permitted by the SEBI Buyback Regulations or
the Companies Act. The funds used will not exceed 25% of the: paid-up equity capital and free reserves of the Company
as on March 31, 2020, The funds borrowed, if any, from Banks and Financial Institutions will not be used for the Buyback.

¢ The Company shalltransfer from its free: reserves a sum equal to the nominal value of the Equity Shares sa bought back
through the Buyback o the Capital Redemption Reserve Account and details of such transfer shall be disclosed in fts
subsequen! audited financial statement.

4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND THE BASIS OF

ARRIVING AT THE PRICE OF THE BUYBACK

a. The Equity Shares of the Company are proposed to be bought back at a price of Rs. 114)- (Rupees One Hundred
Fourteen only) per Equity Share ("Buyback Offer Price"). The Buyback Offer Price has been arrived at after considering
various factors including, but not limited to the trends in the volume weighted average prices of the Equity Shares on
the BSE Limited {"BSE") where the Equity Shares are traded, the net worth of the Company, price eamings ratio, impact
on other financial parameters and the possible impact of Buyback on the earnings per Equity Share.

b.  The Buyback Offer Price represents:

Premium of 39.95% of the volume weighted average market price of the Equity Shares on BSE, during the three months
preceding the date of intimation to the BSE for the Board Meeting to consider the proposal of the Buyback.

Premium of 24.69% of the volume weighted average market price of the Equity Shares on BSE, for two weeks preceding
the date of intimation to the BSE for the Board Meeting o consider the proposal of the Buyback.

Premium over the ciosing price of the Equity Shares on the BSE one day prior to the date of intimation of Buyback: Since
there is no trading in the Equity Shares of the Company on the day immediately preceding the date of inimation of the
Buyback i e. July 22, 2020, the same is not applicable fo us

The closing market price of the equity shares as on date of infimation of the date of Board Meeting for considering the
Buyback fo the Stock Exchanges: There has been no trading in the Equity Shares on the Company as on the date of
intimation of the ate of Board Meeting for considering the Buyback at the BSE, the same is not applicable to us.

The Company confirms that as required under Section 68(2)(d) of the Companies Act, the raio of the aggregate of secured

and unsecured debts owed by the Company will be not more than twice the paid-up Equity capital and free reserves after

the Buyback,
5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buyback up to 17,40,000 (Seventeen Lakhs Forty Thousand Only) fully paid-up Equity Shares

of face value of R, 10~ (Rupees Ten only) each, represenling 24.83% of the number of equily shares in the lotal paid-up

equity capital of the Company.

6. DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

6.1 The aggregate shareholding in our Company of the promoters, the directors of the promoter where promoter is a Company
and of directars and key managerial personnel and persons wha are in conirol of ihe Company, as on the Board Meeting

Date and date of the Nofice of Annual General Meeting, is as follows:

B

=

=
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e

=

Sl.No. | Name No. of Equity shares % of
1 Ashdena Investments Limited 18,358,544 2631%
2 18IS Enterprises Limited 16.29.308 25.35%
3 Maygrove Investments Limited ).71,665 13.92%
4 Enez Investments Limiled 94,212 11.38%
Total 52,31,724 74.96%

The Promoter and Promoters group shall have same meaning as defined in the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeaver) Regulations, 2011.

6.1.1  The Directors of the Promoter enlities do not hold any shares in the Company.
612 Shareholding of Directors and Key Managerial Personnel of the Company as on the Board Meeting Date and date of the
Natice of Annual General Meeting, is as follows:

The Board of Directors of the Company has made a full enquiry into the affairs and prospecis of the Company and has formed

the opinion;

i) Thatimmediately following the dale of the Board Meefing and shareholders' approval there will be no grounds on which
the Company can be found unable to pay ifs debts:

) Thatas regards the Company's prospects for the year immediately following the date of the Board Meeting and Annual
General Meeting approving the Buyback and having regards to the Board's intentions with respect to the management
of the Company’s business during that year and fo the amount and character of the financial resources, which will, in
the Board's view, be available to the Company during that year, the Company will be able to meet ts liabiliies as and
when they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting
approving the Buyback as well as the year within a period of one year from the date of shareholders' approval; and

i) In forming the opinion aforesaid, the Board has taken into accaunt the liabiliies as if the Company were being wound
up under ihe provisions of the Companies Act (including prospective and contingent liabilities) and the Insolvency and
Bankruptcy Code, 2016, as amended.

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND

THE COMPANIES ACT
i) All the Equity Shares which are proposed to be bought back by the Company are fully paid-up;

ii) The Company will not Buyback its Equity Shares so as lo delistits shares from the Stock Exchange;

iil) The Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, of any form and
nature, from Banks and! or Financial Insitutions for paying the consideration to the equity shareholders who have
tendered their equity shares in the Buyback:

iv) The ratio of the aggregate of secured and unsecured debts owed by the Company to the paid-up capital and free

resenves syback shall be less than or equal to 2:1, based on bath
of the Company;
v) The Cumpany shall notissue any equity shares or other securities (including by way of bonus) from the date of resclution
16 sharsholders approving the proposed Buyback fil the date of expiry of the Buyback period;

i) The Cwmpany shall not raise further capitalfor a period of one yearfrom the closure of Buyback offer exr.epi n discharge
of its subsisting ebligations. In terms of the Act, if the Company completes the Buyback of its Equity Shares, it shall
not make a further issue of the same kind of Equily Shares including allotment of new shares in accordance with the
Act within a period of six months except by way of a bonus issue or in the discharge af subsisting obligations;

vil) The special resolution appmwng the Euyhack will be vahd for a maximum pennd of one year from the date of passing
the said special resolution (or the Companies Act or the SEBI Buyback
Regulatians or by the appropriate authorities). The ‘act imo tabie for e Buyback shall be decided by the Board (or
s duly constituted Committee) within the above time limits;

vil) The equity shares bought back by the Company will be compulsarily cancelled and will not be held for re-issuance;

ix) The Company shall not withdraw the Buyback after the drait letter of offer s filed with SEBI ar the public announcement
of the offer to buyback is made;

X) The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares purchased
through the Buyback to the Capital Redemption Reserve account and the details of such transfer shall be disclosed
in its subsequent balance sheet;

i) The Company shal not buyback locked-in equity shares and non-transferable equity shares fl the pendency of the
lock-n or 1l e equity shares become ransferable;

Xi) The Company shall not buyback its Equity Shares from any person through negoliated deal whether on or offthe Stock
Exchanges or thraugh spot transaciions or through any private arrangement in the implementation of the Buyback;

i) The Company shall not directly o ndirectly purchase its Equity Shares:

through any subsidiary company including its own subsidiary companies, if any or

through any investment company or group of investment companies and;

confirms the Company is incompliance with the provisions of Sections 92, 123, 127 and 129 of the

Companies At

the Company shall nat make any offer of Buyback within a period of one year reckoned from the date of expiry

of Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have

accepted the Buyback, or such other period as may be specified under the Buyback Regulations;

Xiv) The maximum number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of the

total number of Equity Shares of the paid-up equity share capital of the Company:

xv) The Company shall not allow Buyback of its Equity Shares unless the consequent reducion of its share capital is

l)
¢

d)

xvi) The consideration for the Buyback shall be paid only in cash;

xvil) There are no defaults subsisting in the repayment of deposils, interest payment therean, redemption of debentures or
payment of interest thereon or redemption of preference: shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking company;

viil) The statements contained in all the relevant documents i relation to the Buyback shall be true, material and factual
and shall not contain any mis-statements or misleading information; and

xix) The directors, managers, key managerial personnel of the Company and their respective relatives do not have any
interest, financial or otherwise, in the proposed resolution for Buyback of equity shares, excep! to the exient of their
shareholding.

REPORT BY IHE COMPANY'S STATUTORY AUDITOR

The text of the Report dated 25.07.2020 received from Mis. B. Chhawehharia & Ca., Chartered Accountants, (FRN: 305123E)

the Statutory Audiors of the Company, addressed to the Board of Directors of the Company is repraduced below

QuOoTE

To

The Board of Directors

James Warren Tea Limited

Aspirations Vintage, 12 Pretoria Street,

Kolkata - 700 071,

Sub: Proposed Buyback Offer of Equity Shares of James Warren Tea Limited (the "Company”)

Dear Sirs,

We the Statutory Auditors of the Company, are providing the certificate on the proposed Buyback of Equity Shares of the

Company. The Certificale is required for the purpose of inclusion of the same () in the explanalory stalement to be annexed

o the notice for general meeting for authorizing buyback by passinga special resolution and (b) in the Public Announcement

and Letter of Offer for buyback of its share by the Gompany and for submission to the Securities and Exchange Board of

India (SEBI) and other Regulatory Authorilies.

We have besn informed that the Board of Directars of the Company in their mesting held on July 26, 2020 have decided to

Buyback 17,40,000 (Seventeen Lakhs Forty Thousand Only) equity shares under Section 68, 70(1) of the Companies Act,

2013, as amended from time to time (the "Act") at a price of Rs. 114/- (Rupees One Hundred and Fourteen only) per share

for an aggregale consideration of Rs.19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty thousand only).

In terms of the requirements of Clause (xi) of Schedule I, Part A of the Securities and Exchange Board of India (Buyback of

Seuurities), Regulations, 2018 as amended from fime to time, (hereinafter called the "Buyback Regulations”) we confirm

as under:

a)  We have enquired into the state of affairs of the Campany in relation to fts audited standalone and consolidated accounts
for the year ended March 31, 2020, which have been approved by the Board in its meeting heid on June 20, 2020.

b)  The amountof p capilal towards Buyback of Equity (including Premium) if any, rtained
below i our view has been properly determined in accordance with Section 88(2) of the Companies Act, 2013

Computation of amount of permissible capital payment towards buyback of equity shares in accerdance with section 68(2)(c)

of the Companies Act based on the financial statements as at and for the year ended March 31, 2020.

-

Particulars Standalone | Consolidated
‘Amount (Rs in Lakhs)
Issued, Subscribed and Paid-up share capial as at barch 31, 2020 69791 697,91
Free reserves as al March 31, 2020
@ General Reserve B z
® _Retained Eamings (excluding unrealised gain of FVTPL flem) 738130 | a2
Total B079.21 §069.12
Mazimum amount permissible:for buy-back ie. 25% of the total paid-up capial and e reserves 0180 [ 2012

{Note: All the above figures have been taken from the annual Audited Standalone and Consolidated Financial Statement for the

year ended 31st March, 2020.)

2)  The opinion expressed by the direclors of the Company In the Declaration as to any of the matters mentioned in the declaration
as per Schedule |- Clause (x) of the rules is reasonabe;

3)  The Board of Directors of the Company is responsible for -

i Properly determining the ameunt of capital payment for buyback;

i making a full enquiry into the affairs and prospects of the Gompany and forming the apinion that the Company will
ot be rendered insolvent within a period of one year from the date on which the results of the special resolution
for buyback will be declared.

4)  Based on the representation made by the Company and other information and explanations given to us, which to the best
of our knowledge and belief were necessary for this purpose, we report that we are not aware of anything to indicate that
the opinion expressed by Directors in the declaration as to any of the matters mentioned in the declaration as approved by
the Board of Directors in their meeting held on 25th July, 2020 is unreasanable in the: circumstances in the present Wnlext

5)  Compliance with the provisions of the Act and Rules is the ity of the Company's Our
is to verify the factual accuracy based on our review procedures. This report is intended solely for your information and for
the purpose of inclusion of the same (a) in the explanatory statement to be annexed to the notice for general meeling for
authorizing buyback by passing a special resolution and (b) in the Public Announcement and Letter OF Offer for buyback of
its share by the Company and is not to be used, referred or distributed for any other purpose withaut our written consent,
Nothing contained In this report should be consirued to be representation as to the future. We do not accept of assume any
liability ar duty of care for any other purpose, save where expressly agreed by our prior consent in writing,

For Mis. B, Chhawchharia & Co.
artered Accountants

Firm Registration No. 305123E

Sdi-

Sushil Kumar Chhawchharia
Partner

Membership No.: 008482

UDIN No. 20008482AAAABABTT2

Date: 25.07.2020

Place: Kolkata

UNQUOTE

10. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

Process

10.1 The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date are holding Equity Shares.
either in physical form ("Physical Shares") and the beneficial owners who on the Record Date are holding Equity Shares

6.1.3 No Equity Shares or ather specified securities in the Company were either purchased or sold (either through the stock
exchanges o off market iransactions) by any of e (i) promoters (i) members of the promoter group (i) directors of the
promoter and promoler group, where such promater or promoter group entity is a Company and of persons who are in control
of the Company iad of six preceding the date of the ing il the date of tis Public Announcement.

62 Intention of the Promoters and Persons in Control of the Company to tender equity shares in the Buyback:

The promoter and promater group have expressed their intention individually, vide letter dated July 25, 2020 to participate
in the Buyback and offer up to their respective shareholding as on the record date, or such number of shares based on their
entitiement, as required in compliance with the Buyback Regulations or terms of the Buyback

Please see below the maximum number of Equity Shares te be tendered by each of the Promater and Promoter Group:

DINIPAN Name Designation No. of Equity Shares of inthe form ("Demat Shares”) (such shareholders are referred as the "Eligible Shareholders”).
07878791 Sandip Das Wholetime Directar 3 0.00% 102 The Buyback will be implemented using the "Mechanism for acquisiion of shares through Stock Exchange” issued by SEBI
00473105 ‘Abiiram Kastur Sheth Independent Director ) 0.00% vide cicular no. GIRICFDPOLICYGELLI1/2015 dated Apr 13, 2015 and ciculr no. CFDIDCRICIRIPIZ016/131 dated
AOUPM1581A ‘Aditya More Chief Financial Officer 1 0.00% December 9, 2016, prescribed in the Compi Act and the SEBI Buyback Regulations,
Total 5 00 and as may be delmmmed by the Board of Directors, of the Buyback Committee (a commitee authorised by the Board to

exercise its powers in relation to the Buyback), on such terms and conditions as may be permitied by law from time to fime.
For implementation of the Buyback, the Company has appointed Bindal Equities Private Limited as the registered broker fo
the Company (the "Company's Broker") through whom the purchases and settlements an account of the Buyback would
be made by the Company. Thecama:: details of the Company's Broker are as fallows:

Bindal Equities Private Limi

SEBI Registration No.: VNZODDZWOS!

CIN: UBT190WB2005PTC106317

Address: 6, Brabourne Road, Vaishno Chambers, 2nd Floor, Room No. 2068, Kolkata - 700 001

Tel. No.: 033 - 3022 2316, Email: sureshsaraf@bindalgroup.in, Website: www.bindalgraup.in

Contact Person: Mr. Suresh Kumar Saraf

The Company shall request BSE to provide a separate window (the "Acquisition Window") o facilitate placing of sell orders.

S
w

Corporation directly to the vespewve Eligible Shareholder's DP account. If the securities transfer instruction is rejected
inthe depository system, due to any issue then such securities will be transferred to the Shareholder Broker's deposilory
pool account for onward transfer fo such Eligible Shareholder.

{g) In case of non-receipt of the completed tender form and other documents, but recaipt of Equity Shares in the accounts
of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity Shareholder shall
be deemed to have been accepted.

10.12 Procedure to be followed by the shareholders holding Physical Shares

(@ In acmrdanoe with SEBI Circular No. SEBI/HOI/CFD/CMD1/CIR/PI2020/144 dated July 31, 2020, shareholders holding
securities in physical form are allowed to tender Equity Shares in the Buyback through tender offer route. However, such
tendering shall be as per the provisions of the Buyback Regulations.

(b) Eligible Sharehoiders who are holding physical Equity Shares and infend to parlicipate in the Buyback wil be required
1o approach their respeciive Shareholder Broker along wilh the camplete set of documents for verfication procedures
fo be carried out before placement of the bid. Such documents will include the (i) the Tender Form duly signed by all
Eligible Shareholders {in case shares are in joint names, in the same order in which they hold the shares), (i) original
share certificate(s), (ii) valid share transfer form(s}/Form SH-4 duly filed and signed by the transferors (i.e. by all
registered Shareholders in same order and as per the specimen signatures registered with the Gompany) and duly
wilnessed at the appropriate place authorizing the transfer i favour of the Company, (iv) self-attested capy of PAN
Card(s) of all Eligible Shareholders, (v) any other relevant documents such as power of attoney, corporate authorization
(inciucing board resoluton/specimen signature), notarized copy of death certficate and sucoession cerifcate or probated
wil, if the ongma! shareholder is demased elc., as applicable. In addition, if the address of the Eligible Shareholder

g address reg the register of members of the Company, the Eligble Shareholder
would be reqmrea o scpmi 8 saf atosied copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter idenlity card or passport.

{c) Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
acquisition window of BSE. Lipon placing the bid, the Shareholder Broker shall provide a TRS generated by the exchange
bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no., certificate no.,
distinctive no., no. of Equity Shares fendered etc.

{d) Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
original share & documents (as mentioned above) along with TRS generated by exchange h\dnm%system
upen placing of bid, either by registered post, speed post or courier or hand delivery 1o the Regisirar to the Buyback
i.e. Maheshwari Datamatics Private Limited (at the address mentioned at paragraph 13 below] not later than 2 (two)
days from the offer closing date. The envelope should be super scribed as "James Warren Tea Limited Buyback 2020".
One copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to
the Shareholder Broker,

{e) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the SEBI Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and till
such verification, BSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the Buyback confirms
the bids, they will be reated as ‘confirmed bids'

(f) I case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time so
that they can participate in the Buyback befare the closure of the tendering period of the Buyback.

(g) An unregistered sharehoider holding physical shares may also tender Equity Shares for Buyback by submitting the duly
executed transfer deed for transfer of shares, purchased prior to Record Date, in his name, along with the offer form,
copy of his PAN card and of the person from whom he has purchased shares and ofher relevant documents as required
for transfer, if an

10.13 Method of Settiement
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations
The settiement of trades shall be carried out In the the manner similar to settlement of trades In the secondary market.
The Company will pay the consideration o the Company's Broker who will transfer the funds pertaining to the Buyback
to the Clearing Corporation's bank account as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the Clearing Corporation.
The Demat Shares bought back would be transferred directly to the demat account of the Company opened for the
Buyback (the "Company Demat Account”) provided it is indicated by the Company's Broker or it will be transferred
by the Company’s Broker 1o the Companty Demal Acoount on receipt of the Equity Shares from the Clearing and settlement
mechanism of BSE.
The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant ("DP")
account active and unblacked to receive credit in case of retum of Demat Shares, due 1o rejection of due to non-
acceptance in the Buyback.
Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholder would be retumed
1o thern by the Clearing Corporation directly to the respective Eligible Shareholders' DP account. Any excess Physical
Shares pursuan! to proportionate acceptancelrejection will be retumed back to the concemed Eligible Shareholders
directly by the Registrar to the Buyback. The Company is authorized to split the share cerificate and issue new
consolidaled share certficale for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company
are less than the Physical Shares tendered in the Buyback,
The settiements of fund obligation for Demat and Physical Shares shall be affected as per the SEBI circulars and as
prescribed by BSE and Clearing Corporation from time to time. For Demat Shares. amspted under the Buyback, such
beneficial owners will receive funds payout in their bank account as provided by the depository system directly o the
Clearing Corporation and in case of Physical Shares, the Clearing Corporation will re\easeﬁ\e funds to the Sharenolder
Broker(s) as per secondary market payout mechanism. If such shareholder's bank account details are not available ar
if the funds transfer instruction is rejected by the Reserve Bank of India ("RBI")ibank(s), due to any reasons, then the
ahmounl payable to the concemed shareholders will be transferred to the Shareholder Broker for onward transfer to such
shareholders
In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements pertaining
{0 funds payout including those prescribed by the RBI) who do not opt to sefile through custodians, the funds payout
o their resp Broker's seflement accounts for releasing the same to such sharenolder's
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account.
(a) The Broker would iract note {0 the Elgible tendering Equity Shares in the Buyback.
The Company’ Bokervould o s 2 conitact 1o 15 he Company o e Equly Shes acapéed incer the

Ehgume Shareho\ders who intend to participate in the Buyback should consult their respective Shareholder Broker for
payment fo-them of any cast, charges and expenses (including brokerage) that may be levied by the Shareholder Broker
upon the selling Shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Company
accepts no responsibiity to bear or pay such aditional cost, charges and expenses (including brokerage) incurred
solely by the selling shareholders,
() The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI Buyback
Requlations.
11.  RECORD DATE AND SHAREHOLDER ENTITLEMENT
1.1 As required under the SEBI Buyback Regulations, the Company has fixed September 18, 2020 as the Record Date for the
jpurpose of determining the entitiement and the names of the snarenuiﬂers of the Equity Shares who are eligible to participate
in the Buyback. Further, as per the SEBI Buyback Regulati f other circulars or ‘as may be applicable,
in due course, each shareholder as on the Record Date wiill receive a Letter of Offer along with a Tender Form (including
Form SH-4 as applicable), indicating the enfitiement of the sharehalder for participating in the Buyback.
The Equity Shares 1o be bought back, as part of the Buyback is divided into two categaries:
(a) reserved calegory for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI Buyback Regulations as a
shareholder, who helds shares or other specified securities whose market value, on the basis of closing price on the
recognized stock exchange in which the highest trading volume, as on record date, is not more than Rs. 2,00,000
(Rupees Two Lakhs only); and
the general category for al other shareholders
In accordance with Regulation 6 of the Buyback Regulations.the reserved caleg Yul Small Sharehalders shall be 15% of
the number of Equity Shares which the Comy ropases to Buyback, or number of Shares entitied as per shareholding
of Small Shareholders, as on rem:vd date, whichever is higher, shall be reserved fur ine small shareholders as part of this
Buyback. The Company believes that this reservation for small shareholders would benefit a large number of public
shareholders, who would get classified as “small shareholder™.
Based on the shareholding as on the Record Date, the Company will determine the entitlement of each shareholder fo tender
their Equity Shares in the Buyback. This entitiement for each shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder as on the Record Dale and the ratio of Buyback applicable in the category lo
which such sharenolder belongs.
In order to ensure that the same Eligible with multiple demat do not receive a higher entitlement
under the Small Sharehalder category, the Equity Shares held by such Eligible Shareholder with a common PAN shall be
clubbed tagether for determining the category (Small Shareholder or General Category) and their Buyback Entilement. In
«ase of joint shareholding, the Equity Shares held in cases where the sequence of the PANS of the joint shareholders is
identical shall be clubbed together. In case of E\l?\ ble Shareholders holding physical shares, where the sequence of PANS
is identical and where the PANS.of al jint shareholders are not available, the Registrar to the Buyback will check the sequence
of the names of e i hders and lub tagethr the Equiy Shares el n such cases wherethe sequence of e PANE
joint identical. T of insftutional i funds, insurance companies,
foreign insttutional investorsfforeign punﬁ:llo ioaiors ol vt common PAN o fol proposed to be clubbed logether far
determining their entitement and will be considered separalely, where these Equity Shares are held for diflerent schemes/sub-
‘acoounts and have a difierent demat account nomenalature based on information prepared by the Registrar Io the Buyback
as per the sharsholder records received from the Daposimnss Further, the Equity Shares held under the category of "clearing
‘members” or "carporate body margin account” or *corparate body - broker” as per the beneficial position data as on
Record Date with common PAN are not proposed o be clubbed together for determining their entitiement and will be
«considered separately, where these Equity Shares are assumed to be held on behalf of clients.
‘The Eligible Shareholders partcipation in the Buyback wil be voluntary, The Eligile Shareholders can chaose to participale,
in full or in part, and get cash in ieu of Equity Shares o be acoepted under the Buyback or they may choose not 1o participate
and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional investment. The Eligible
Shareholders also have the option of tendering auu-lma\ Euuiiy Shares {over and above their entitlement) and participate
in the shortfall created due to If the Buyback entitlement for any
shareholder is not a round number, then the fvaclmna\ eﬂt\ﬂemeﬂt shall be \gn-led fur wmput.ahm\ of entilement fo tender
Equity Shares in the Buyback.
The maximum tender under the Buyback by any sharehelder cannot exceed the number of Equity Shares held by the
shareholders as on the Record Date. incase, the eligible shareholders holds equity shares through multiple demat accounts,
the tender through a demat account cannol exceed the number of equity shares held in that demat account. The Equity
Shares tendered as per the entillement by Eligible Sharehalders as well as additional Equity Shares tendered, if any, will
be accepted as per the procedure laid down in SEBI Buyback Regulations.
The Buyback from shareholders who are persons resident outside India, including the Vorel%n portiolio investors, erstwhile
overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and o the extent required
from the concemed authorities including approvals from the Reserve Bark of Incia under Foreign Exchange Management
Act, 1999, as amended, and the rules and regulations framed there under, and such approvals shall be required to be taken
by such non-resident shareholders.
Participation in the Buyback by the shareholders may trigger capital gains taxation in India and their country of residence.
The Buyback transaction would also be subject to securities fransaction tax in India. The shareholders are advised to consult
their own legal, financial and tax advisors prior to participating in the Buyback.
11.10 Detailed instructions for participation in the Buyback (tendering of Equity Shares in the Buyback) as well as the relevant time
{able will be included in the Letter of Offer which will be sent in due course to the Eligible shareholders as on the Record
Date and the Company shall comply with the SEBI Relaxation Circular”,
'COMPANY SECRETARY & COMPLIANCE OFFICER
Ms. Pooja Jaiswal
Company Secretary & Compliance Officer
(Clo. James Warren Tea Limited, 12 Pretoria Street, Kolkata - 700 001
Tel: +91 (033)4034 1000;
Email; m, Website: Wi
Investors may contact the Company Secrelary for any clarification or fo adress heir grievances, if any, during office hours
i.e. 10:30 am. o 5:00 p.m. on any day, except Sunday and public holidays.
13, INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
In case of any query, the shareholders may contact the Registrar to the Buyback on any day, except Saturday, Sunday and
puhhc I\u\iﬁays betwsan 10:00 a.m. and 4:00 p.m. at the following address:
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SlHo: | Nanst ol the Brouiotet and Prorioler Group éntily Maximum number of Equity Shares intended to be offered by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback. For the purpose of this Buyback, BSE AMATICS PRIVATE LIMITED
7| Ashdene Invesiments Limited 18,3654 would be the designated stock exchange ("Designated Stock Exchange”). The detals of the Acquisition Window wil be O o e ogaPT s
2 ISIS Enterprises Limited 16.29.303 as specified by BSE from time to time. In the event Broker(s) of Eligible is not registered with BSE I REG. No.: INR0D0000353
3| Maygrove Invesiments Limited 9771665 as a Trading Member/Stock Broker, then the Eligible Shareholders can approach any BSE registered siock broker and can Validiy: Permanent
yg .71 : bk Brokex, o iy o 5 L
% | Enez rvestments Limied 794212 register themselves by using quick unique ciient cade ("UCC") facility through the BSE registered stock broker (afler submitting 23, RN, Mukheriee Road, (5th Floor), Kolkata - 700 001;
= al details as may be required by such BSE registered stock broker in compliance with applicable law). In case the Eligible Tol. No.: +91 33 2243 5029 / S089; Fax. +91 33 2248 4767
Jotal 5231724 are unable to register using UGG facilty through any other BSE registered broker, Eligible ‘may mail om, Website: wiww ndplin
The details of the date and price of acquisition/sale of Equity Shares that PromatersiPromoter's Group intent to tender are approach Company's Broker i.., Bindal Equities Private Limited o place their bids. Comm Person: Mr. . Rajagopal, Vice President.
sel-out below: 10.5 Atthe beginning of the tendering period, the order for buying Equity Shares will be placed by the: Company through Company's | 14.  MANAGER TO THE BUYBACK
i. Ashdene Investments Limited Broker. During the tendering period, the order for seling the Equity Shares will be placed in the Acquisition Window by the FEDEX ‘f’gﬂsxﬂsnunuas Pm;a[:,se hgu ited s L)
- Eighls Sharholdsrs frough i rspecive slock bokars (*Sharsholder Broker) dng prml g pours of e SECURITIES mel edex Securilies Limite
Dats L hcatitan | Membarol il ghiren | Comat et =] seoondery make.Tre ShareholerBrkercan eler orders for Dol Stares o ol Pyl Shares. n e tenderng . PVTLTD ﬁlglmﬁfgggm SERFTL 102120,
5 process, the Company's Broker may also process the orders received from ihe Eligible Shareholders. puity i ot
s Hets el fopleatia A“”’;";;‘:”m;{:y”ém:ﬁfmm 2 106 The reporting requirements for Non-Resident Snarefolders under the Foreign Exchange Management Act, 1999 and any B oer, oy Chaﬂwﬁ's Dayeldas Road, Vi Pare () Muribai - 400 057, India
35 app! 2 other rules, requlations, guidelines, for remitiance of funds, shall be mad by the Eligible Shareholder andior the Shareholder -mail: mb@fedsec.in; Websile: oy fodsec.in
8032017 1181505 16001453 Pursuan o a Scheme of Arangement Broker rough whic he e Sharehlcer laces te b SEBI Registration No. INMA00010153
16032018 (526466] 79.14.114) Cash considoration - Tender of Shares for Buybask. 107 of oders and muliple bids rom & single Eligible Shareholder will be allowed during the tendering Jhn 29 dinaes g
Contact Person: Mr. Rinkesh Saralya
Total 1836544 - - period of the Buyback. iuitipe bids made by s singl Eigible Snareholder fo seling Equity Shares shall e cludbed and | 15 DIRECTORS RESPONSIBILITY
ii. SIS Enterprises Limited considered as "oné bld™ for he purposes of acceptance As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors accepts responsibility for the information
de avaiab - d
Date of Acquisitionl | Number of equily shares | Cost of Acquisiion’ Remarks 104, The e g pda‘[‘:;":t";“ el ik ofllia o e el o RS v il feesihaut s g cantzined in this Pubic Announcement and for the information contained in al other advertisemens, circulars, brochures,
{disposal) Acquired{Sold) (Sale) Rs) pec gy g ‘publicity matertals etc. which may be issued in relation to the Buyback and confirms that the information in such documents
19022014 02785 Nol Appicable ket made pursuan o T Sehame of 10.9 Any Equity Shares tendered after the Buyback Closing Date by an Eligible Shareholder shall not be accepted contain and will contain true, faciual and malerial information and does nat and will not contain any misleading information
e DobtoaT 44 Sepfomnd O s P Cout 1010 Al documents sent by the Eligible Sharsholders will be at their own risk. Eligile Shareholders are advised to safeguard For and on behalf of the Board of Directors of James Warren Tea Limited
08217 ] 41,1875 Pursuart 1o a Scheme of Arangement I apen market exleduilod; ol erests b 16 regerd Sd- Sd- Sd-
e T Sii T e 5 ]| 10.11 Procedure to b followe by shareholders holding Demat Shares Mr. Sandip Das Mr. Arup Kumar Chowdhuri Ms. Pooia Jaiswal
i ol L LR ST (a) Eligible holding Demat Shares who desire 1o lender their Demat Shares under the Buyback would have |  Whole Time Director Independent Director Company Secretary & Compliance Officer
14032018 (483841) (8,24.15,489) Cash consideration - Tender of Shares for Buyback. o do so through their respective Shareholder Broker by indicating to the concemed Shareholder Broker, the details of DIN: 07979791 DIN; 00997826 ACS: 48478
g
Total 1629303 = - Equity Shares they intend to tender under the Buyback. Date: Seplember 05, 2020 Place: Kolkata
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NINg James Warren Tea Limited
\’\’ CORPORATE IDENTITY NUMBER (CIN) : L15491AS2009PLC009345

Registered Office: Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150.

Corporate Office: Aspirations Vintage, 12 Pretoria Street, Kolkata - 700 071 Tel: 91-33-40341000,

Fax: 91-33-40341015. E-mail: investors@jameswarrentea.com, Website: www.jameswarrentea.com
Company Secretary and Compliance Officer: Ms. Pooja Jaiswal

iii. ~ Maygrove Investments Limited

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF JAMES WARREN TEA LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY

SHARES THROUGH THE TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (“Public Announcement” or "PA") is being made in relation to the Buyback (as defined hereinafter)

of Equity Shares (as defined hereinafter) of James Warren Tea Limited through the tender offer process, pursuant to Regulation

7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for

the time being in force including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations")

and contains the disclosures as specified in Schedule Il read with Schedule | of the SEBI Buyback Regulations.

CASH OFFER FOR BUYBACK OF UPTO 17,40,000 (SEVENTEEN LAKHS FORTY THOUSAND) FULLY PAID UP EQUITY

SHARES OF FACE VALUE OF RS. 10/- EACH (RUPEES TEN ONLY) ON A PROPORTIONATE BASIS THROUGH THE TENDER

OFFER PROCESS USING STOCK EXCHANGE MECHANISM AT A PRICE OF RS. 114/- (RUPEES ONE HUNDRED FOURTEEN

ONLY) PER FULLY PAID UP EQUITY SHARE.

DISCLOSURE IN ACCORDANCE WITH SCHEDULE Il OF THE BUYBACK OFFER

1. DETAILS OF THE BUYBACK AND BUYBACK PRICE

1.1 The Board of Directors of James Warren Tea Limited (the "Company") (the "Board" or the "Board of Directors") at their
meeting held on July 25, 2020 ("Board Meeting"),and members at the Annual General Meeting held on September 05, 2020
in accordance with Article 71 of the Articles of Association of the Company, Sections 68, 69, 70, 110, and other applicable
provisions of the Companies Act, 2013, including any statutory modification(s) or re-enactment thereof (the "Companies Act")
and applicable rules thereunder including the Companies (Share Capital and Debentures) Rules, 2014, as amended, the
SEBI Buyback Regulations and subject to approval of SEBI, the BSE Limited ("BSE") and the Calcutta Stock Exchange
Limited ("CSE") where the equity shares of the Company are listed and such other approvals of statutory, regulatory or
governmental authorities as may be required under applicable laws, has approved the buyback of upto 17,40,000 (Seventeen
Lakhs Forty Thousand Only) fully paid-up Equity Shares from the equity shareholders/beneficial owners of Equity Shares
as on September 18, 2020 (the "Record Date") (for further details in relation to the Record Date, refer to Paragraph 11 of
this Public Announcement), on a proportionate basis, through the “tender offer" process by using Stock Exchange Mechanism,
at a price of Rs. 114/- (Rupees One Hundred Fourteen only) per Equity Share ("Buyback Offer Price"), payable in cash,
for an aggregate amount not exceeding Rs. 19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand
only) (the "Buyback Offer Size") (the process being referred hereinafter as the "Buyback™) which is 24.93% of the total
no. of shares in the paid-up equity share capital of the Company. The Buyback Offer Size and the Buyback Offer Price do
not include taxes payable under Income-Tax Act, 1961 and any expenses incurred or to be incurred for the Buyback viz.,
brokerage, costs, fees, turnover charges, taxes such as securities transaction tax and goods and services tax (if any), stamp
duty, advisors fees, printing and dispatch expenses and other incidental and related expenses and charges ("Transaction
Costs").The Buyback shall be within 25% of the aggregate of paid-up capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements of the Company as on March 31, 2020 (the latest audited
balance sheet available as on the date of Board Meeting recommending the proposal of the Buyback). The Buyback Offer
Size constitutes 24.55% and 24.58% of the aggregate of the Company's paid-up capital and free reserves as per the audited
financial statements of the Company as on March 31, 2020 on a standalone and consolidated basis respectively.

1.2 The Buyback would be undertaken in accordance with circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and
circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, issued by the Securities and Exchange Board of India
("SEBI"), which prescribes mechanism for acquisition of shares through stock exchange. In this regard, the Company will
request BSE to provide the acquisition window to facilitate tendering of Equity Shares under the Buyback. Accordingly, Equity
Shares may be tendered through BSE. For the purpose of Buyback BSE Limited would be Designated Stock Exchange. Once
the buyback is concluded, all the Equity Shares purchased by the Company will be extinguished. The Letter of Offer and the
Tender Form will be made available on the Company's website at www.jameswarrentea.com, the Stock Exchanges at
www.bseindia.com, www.cse-india.com, the Registrar to the Buyback at www.mdpl.in and the Manager to the Buyback at
www.fedsec.in in terms of SEBI Circular no. SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020 and extended vide
SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020 on the "Relaxations relating to procedural
matters - Takeovers and Buyback" (the "SEBI Relaxation Circular")

1.3 The Buyback Offer Price has been arrived at after considering various factors including, but not limited to trends in the volume
weighted average prices of the Equity Shares on the Stock Exchange i.e. BSE Limited ("BSE"), where the Equity Shares are
traded, the net worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of
Buyback on the earings per Equity Share. However, the Board and/or Buyback Committee is authorised to determine the
specific price, the number of Equity Shares and other related particulars at which the Buyback will be made as per the record
date to the eligible Members. The Buyback Offer Price represents premium of 39.95% and 24.69% over the volume weighted
average market price of the Equity Shares on BSE during the three months and two weeks, respectively, preceding July 22,
2020, being the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback
and premium of NIL over the closing price of the Equity Shares on BSE, as on July 22, 2020, being the date of intimation to
the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback, since there was no trading on that day.
The Equity Shares of the Company are not traded on the CSE.

1.4 A copy of this Public Announcement is available on the Company's website i.e., www.jameswarrentea.com, and is expected
to be made available on the website of SEBI i.e., www.sebi.gov.in and on the websites of Stock Exchanges, i.e., www.bseindia.com
and www.cse-india.com during the period of the Buyback.

2. NECESSITY FOR BUYBACK

2.1 Share buyback is the acquisition by a company of its own shares. The Board is of the view that the proposed Buyback will
help the Company to achieve the following objectives (a) Optimize returns to shareholders; (b) Enhance overall shareholders
value and (c) Optimizes the capital structure. The above objectives will be achieved by returning part of surplus cash back
to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, improvement in
earnings per Equity Share and enhanced return on invested capital. The Buyback will not in any manner impair the ability
of the Company to pursue growth opportunities or meet its cash requirements for business operations. The Board at its
meeting held on July 25, 2020, considered the accumulated free reserves as well as the cash liquidity reflected in the last
audited financial statement as on March 31, 2020 and considering these, the Board decided to allocate a sum of Rs.
19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand Only) excluding the Transaction Costs for
distributing to the shareholders holding Equity Shares of the Company through the Buyback.

2.2 After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board decided
to recommend Buyback of at a price of Rs. 114/- (Rupees One Hundred Fourteen only) per Equity Share for an aggregate
consideration of Rs.19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand only). Buyback is being
undertaken, inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in proportion
to their shareholding, thereby, enhancing the overall return to shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback
Regulations, would involve allocation of number of shares as per their entitlement or 15% of the number of shares to
be bought back whichever is higher, reserved for the small shareholders. The Company believes that this reservation
for small shareholders would benefit a large number of public shareholders, who would get classified as "small
shareholder" as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

(iii)  The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to long term increase

in shareholders' value;

The Buyback gives an option to the Shareholders holding Equity Shares of the Company, who can choose to participate

and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to participate and

enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without additional investment.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL
AND FREE RESERVES
a.  The maximum amount required for Buyback will not exceed Rs. 19,83,60,000/- (Rupees Nineteen Crores Eighty Three

Lakhs and Sixty Thousand only) excluding Transaction Costs, being 24.55% and 24.58% of fully paid-up equity share
capital and free reserves on standalone and consolidated basis respectively, which is not exceeding 25% of the aggregate
of the fully paid-up equity share capital and free reserves of the Company as per the audited standalone and consolidated
financial Statements of the Company as on March 31, 2020.

b.  The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
(including securities premium account) or such other source as may be permitted by the SEBI Buyback Regulations or
the Companies Act. The funds used will not exceed 25% of the paid-up equity capital and free reserves of the Company
as on March 31, 2020. The funds borrowed, if any, from Banks and Financial Institutions will not be used for the Buyback.

c.  The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares so bought back
through the Buyback to the Capital Redemption Reserve Account and details of such transfer shall be disclosed in its
subsequent audited financial statement.

4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND THE BASIS OF
ARRIVING AT THE PRICE OF THE BUYBACK
a. The Equity Shares of the Company are proposed to be bought back at a price of Rs. 114/- (Rupees One Hundred

Fourteen only) per Equity Share ("Buyback Offer Price"). The Buyback Offer Price has been arrived at after considering
various factors including, but not limited to the trends in the volume weighted average prices of the Equity Shares on
the BSE Limited ("BSE") where the Equity Shares are traded, the net worth of the Company, price earnings ratio, impact
on other financial parameters and the possible impact of Buyback on the earnings per Equity Share.

b.  The Buyback Offer Price represents:

i. Premium of 39.95% of the volume weighted average market price of the Equity Shares on BSE, during the three months
preceding the date of intimation to the BSE for the Board Meeting to consider the proposal of the Buyback.

ii. - Premium of 24.69% of the volume weighted average market price of the Equity Shares on BSE, for two weeks preceding
the date of intimation to the BSE for the Board Meeting to consider the proposal of the Buyback.

iii. ~Premium over the closing price of the Equity Shares on the BSE one day prior to the date of intimation of Buyback: Since
there is no trading in the Equity Shares of the Company on the day immediately preceding the date of intimation of the
Buyback i.e. July 22, 2020, the same is not applicable to us.

iv. The closing market price of the equity shares as on date of intimation of the date of Board Meeting for considering the
Buyback to the Stock Exchanges: There has been no trading in the Equity Shares on the Company as on the date of
intimation of the date of Board Meeting for considering the Buyback at the BSE, the same is not applicable to us.

The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured

and unsecured debts owed by the Company will be not more than twice the paid-up Equity capital and free reserves after

the Buyback.

5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback up to 17,40,000 (Seventeen Lakhs Forty Thousand Only) fully paid-up Equity Shares
of face value of Rs. 10/- (Rupees Ten only) each, representing 24.93% of the number of equity shares in the total paid-up
equity capital of the Company.

6.  DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

6.1 The aggregate shareholding in our Company of the promoters, the directors of the promoter where promoter is a Company
and of directors and key managerial personnel and persons who are in control of the Company, as on the Board Meeting
Date and date of the Notice of Annual General Meeting, is as follows:

(iv

Sl. No. Name No. of Equity shares % of Shareholdi
1. Ashdene Ir Limited 18,36,544 26.31%
2. ISIS Enterprises Limited 16,29,303 23.35%
3. Maygrove | ts Limited 9,71,665 13.92%
4. Enez Investments Limited 7,94,212 11.38%
Total 52,31,724 74.96%

The Promoter and Promoters group shall have same meaning as defined in the Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeover) Regulations, 2011.

6.1.1  The Directors of the Promoter entities do not hold any shares in the Company.

6.1.2  Shareholding of Directors and Key Managerial Personnel of the Company as on the Board Meeting Date and date of the
Notice of Annual General Meeting, is as follows:

DIN/PAN Name Desi No. of Equity Shares % of Shareholdin,
07979791 Sandip Das Wholetime Director 3 0.00%
00473105 Abhiram Kastur Sheth Independent Director 34 0.00%
AOUPM1591A Aditya More Chief Financial Officer 1 0.00%

Total 38 0.00%

6.1.3 No Equity Shares or other specified securities in the Company were either purchased or sold (either through the stock
exchanges or off market transactions) by any of the (i) promoters (i) members of the promoter group (iii) directors of the
promoter and promoter group, where such promoter or promoter group entity is a Company and of persons who are in control
of the Company during a period of six months preceding the date of the Board Meeting till the date of this Public Announcement.

6.2 Intention of the Promoters and Persons in Control of the Company to tender equity shares in the Buyback:

The promoter and promoter group have expressed their intention individually, vide letter dated July 25, 2020 to participate
in the Buyback and offer up to their respective shareholding as on the record date, or such number of shares based on their
entitiement, as required in compliance with the Buyback Regulations or terms of the Buyback.

Please see below the maximum number of Equity Shares to be tendered by each of the Promoter and Promoter Group:

Date of Acquisition/ Number of equity shares | Cost of Acquisition/ Remarks
(disposal) Acquired/(Sold) (Sale) (Rs.)
14.02.2014 630106 Not Applicable Allotment made pursuant to the Scheme of
Demerger, as approved by Guwahati High Court.
14.03.2017 630106 8,88,44,946 Pursuant to a Scheme of Arrangement in open market
14.03.2018 (288547) (3,72,22,563) Cash on - Tender of Shares for Buyback.
Total 971665
iv.  Enez Investments Limited
Date of Acquisition/ | Number of equity shares | Cost of Acquisition/ Remarks
(di 1) Acquired/(Sold) (Sale) (Rs.)
14.02.2014 551346 Not Applicable Allotment made pursuant to the Scheme of
Demerger, as approved by Guwahati High Court.
08.03.2017 551346 7,74,64,113 Pursuant to a Scheme of Arrangement in open market
14.03.2018 (252480) (3,25,69,920) Cash ¢ ion - Tender of Shares for Buyback.
12.07.2019 (56000) (64,40,000) Cash consideration - Tender of Shares for Buyback.
Total 794212 - -

7. CONFIRMATION BY THE BOARD OF DIRECTORS
The Board of Directors of the Company has made a full enquiry into the affairs and prospects of the Company and has formed
the opinion:

i) Thatimmediately following the date of the Board Meeting and shareholders' approval there will be no grounds on which

the Company can be found unable to pay its debts;

That as regards the Company's prospects for the year immediately following the date of the Board Meeting and Annual

General Meeting approving the Buyback and having regards to the Board's intentions with respect to the management

of the Company's business during that year and to the amount and character of the financial resources, which will, in

the Board's view, be available to the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting
approving the Buyback as well as the year within a period of one year from the date of shareholders' approval; and

In forming the opinion aforesaid, the Board has taken into account the liabilities as if the Company were being wound

up under the provisions of the Companies Act (including prospective and contingent liabilities) and the Insolvency and

Bankruptcy Code, 2016, as amended.

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND
THE COMPANIES ACT

i) All the Equity Shares which are proposed to be bought back by the Company are fully paid-up;

ii) The Company will not Buyback its Equity Shares so as to delist its shares from the Stock Exchange;

iii) The Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, of any form and
nature, from Banks and/ or Financial Institutions for paying the consideration to the equity shareholders who have
tendered their equity shares in the Buyback;

iv) The ratio of the aggregate of secured and unsecured debts owed by the Company to the paid-up capital and free
reserves after buyback shall be less than or equal to 2:1, based on both standalone and consolidated financial statements
of the Company;

v) The Company shall not issue any equity shares or other securities (including by way of bonus) from the date of resolution
passed by the shareholders approving the proposed Buyback ill the date of expiry of the Buyback period;

vi) The Company shall not raise further capital for a period of one year from the closure of Buyback offer except in discharge
of its subsisting obligations. In terms of the Act, if the Company completes the Buyback of its Equity Shares, it shall
not make a further issue of the same kind of Equity Shares including allotment of new shares in accordance with the
Act within a period of six months except by way of a bonus issue or in the discharge of subsisting obligations;

vii) The special resolution approving the Buyback will be valid for a maximum period of one year from the date of passing
the said special resolution (or such extended period as may be permitted under the Companies Act or the SEBI Buyback
Regulations or by the appropriate authorities). The exact time table for the Buyback shall be decided by the Board (or
its duly constituted Committee) within the above time limits;

viii) The equity shares bought back by the Company will be compulsorily cancelled and will not be held for re-issuance;

ix) The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the public announcement
of the offer to buyback is made;

x) The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares purchased
through the Buyback to the Capital Redemption Reserve account and the details of such transfer shall be disclosed
in its subsequent balance sheet;

xi) The Company shall not buyback locked-in equity shares and non-transferable equity shares till the pendency of the
lock-in or till the equity shares become transferable;

xii) The Company shall not buyback its Equity Shares from any person through negotiated deal whether on or off the Stock
Exchanges or through spot transactions or through any private arrangement in the implementation of the Buyback;

xiii) The Company shall not directly or indirectly purchase its Equity Shares:

a) through any subsidiary company including its own subsidiary companies, if any or

b) through any investment company or group of investment companies and;

c) confirms the Company is incompliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;

d) the Company shall not make any offer of Buyback within a period of one year reckoned from the date of expiry
of Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have
accepted the Buyback, or such other period as may be specified under the Buyback Regulations;

xiv) The maximum number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of the
total number of Equity Shares of the paid-up equity share capital of the Company;

XV) Tfl}e Company shall not allow Buyback of its Equity Shares unless the consequent reduction of its share capital is
affected;

xvi) The consideration for the Buyback shall be paid only in cash;

xvii) There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking company;

xviii) The statements contained in all the relevant documents in relation to the Buyback shall be true, material and factual
and shall not contain any mis-statements or misleading information; and

xix) The directors, managers, key managerial personnel of the Company and their respective relatives do not have any
interest, financial or otherwise, in the proposed resolution for Buyback of equity shares, except to the extent of their
shareholding.

9. REPORT BY THE COMPANY'S STATUTORY AUDITOR
The text of the Report dated 25.07.2020 received from M/s. B. Chhawchharia & Co., Chartered Accountants, (FRN: 305123E)
the Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below:

QUOTE

To

The Board of Directors

James Warren Tea Limited

Aspirations Vintage, 12 Pretoria Street,

Kolkata - 700 071.

Sub: Proposed Buyback Offer of Equity Shares of James Warren Tea Limited (the "Company")

Dear Sirs,

We the Statutory Auditors of the Company, are providing the certificate on the proposed Buyback of Equity Shares of the

Company. The Certificate is required for the purpose of inclusion of the same (a) in the explanatory statement to be annexed

to the notice for general meeting for authorizing buyback by passing a special resolution and (b) in the Public Announcement

and Letter of Offer for buyback of its share by the Company and for submission to the Securities and Exchange Board of

India (SEBI) and other Regulatory Authorities.

1) We have been informed that the Board of Directors of the Company in their meeting held on July 25, 2020 have decided to
Buyback 17,40,000 (Seventeen Lakhs Forty Thousand Only) equity shares under Section 68, 70(1) of the Companies Act,
2013, as amended from time to time (the "Act") at a price of Rs. 114/- (Rupees One Hundred and Fourteen only) per share
for an aggregate consideration of Rs.19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty thousand only).
In terms of the requirements of Clause (xi) of Schedule |, Part A of the Securities and Exchange Board of India (Buyback of
Securities), Regulations, 2018 as amended from time to time, (hereinafter called the "Buyback Regulations") we confirm
as under:

a)  We have enquired into the state of affairs of the Company in relation to its audited standalone and consolidated accounts
for the year ended March 31, 2020, which have been approved by the Board in its meeting held on June 20, 2020.

b)  The amount of permissible capital payment towards Buyback of Equity Shares (including Premium) if any, as ascertained
below in our view has been properly determined in accordance with Section 68(2) of the Companies Act, 2013.

Computation of amount of permissible capital payment towards buyback of equity shares in accordance with section 68(2)(c)

of the Companies Act based on the financial statements as at and for the year ended March 31, 2020.

Particulars Standalone | Consolidated
Amount (Rs in Lakhs)
Issued, Subscribed and Paid-up share capital as at March 31, 2020 697.91 697.91
Free reserves as at March 31, 2020
®  General Reserve - -
® Retained Earnings (excluding unrealised gain of FVTPL item) 7381.30 7371.21
Total 8079.21 8069.12
Maximum amount permissible for buy-back i.e. 25% of the total paid-up capital and free reserves 2019.80 2017.28

(Note: All the above figures have been taken from the annual Audited Standalone and Consolidated Financial Statement for the

year ended 31st March, 2020.)

2)  The opinion expressed by the directors of the Company in the Declaration as to any of the matters mentioned in the declaration
as per Schedule |- Clause (x) of the rules is reasonable;

3)  The Board of Directors of the Company is responsible for :

i. Properly determining the amount of capital payment for buyback;

ii. making a full enquiry into the affairs and prospects of the Company and forming the opinion that the Company will
not be rendered insolvent within a period of one year from the date on which the results of the special resolution
for buyback will be declared.

4)  Based on the representation made by the Company and other information and explanations given to us, which to the best
of our knowledge and belief were necessary for this purpose, we report that we are not aware of anything to indicate that
the opinion expressed by Directors in the declaration as to any of the matters mentioned in the declaration as approved by
the Board of Directors in their meeting held on 25th July, 2020 is unreasonable in the circumstances in the present context.

5)  Compliance with the provisions of the Act and Rules is the responsibility of the Company's management. Our responsibility
is to verify the factual accuracy based on our review procedures. This report is intended solely for your information and for
the purpose of inclusion of the same (a) in the explanatory statement to be annexed to the notice for general meeting for
authorizing buyback by passing a special resolution and (b) in the Public Announcement and Letter Of Offer for buyback of
its share by the Company and is not to be used, referred or distributed for any other purpose without our written consent.
Nothing contained in this report should be construed to be representation as to the future. We do not accept or assume any
liability or duty of care for any other purpose, save where expressly agreed by our prior consent in writing.

For M/s. B. Chhawchharia & Co.
Chartered Accountants

Firm Registration No. 305123E
Sd/-

Sushil Kumar Chhawchharia
Partner

Membership No.: 008482

UDIN No.: 20008482AAAABA8772

Date: 25.07.2020

Place: Kolkata

UNQUOTE

10. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK
Process

10.1 The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date are holding Equity Shares
either in physical form ("Physical Shares") and the beneficial owners who on the Record Date are holding Equity Shares
in the dematerialized form ("Demat Shares") (such shareholders are referred as the "Eligible Shareholders™).

The Buyback will be implemented using the "Mechanism for acquisition of shares through Stock Exchange" issued by SEBI
vide circular no. CIR/ICFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016, and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations,
and as may be determined by the Board of Directors, or the Buyback Committee (a committee authorised by the Board to
exercise its powers in relation to the Buyback), on such terms and conditions as may be permitted by law from time to time.
For implementation of the Buyback, the Company has appointed Bindal Equities Private Limited as the registered broker to
the Company (the "Company's Broker") through whom the purchases and settlements on account of the Buyback would
be made by the Company. The contact details of the Company's Broker are as follows:

Bindal Equities Private Limited

SEBI Registration No.: INZ000210031

CIN: U67190WB2005PTC106317

Address: 6, Brabourne Road, Vaishno Chambers, 2nd Floor, Room No. 206B, Kolkata - 700 001

Tel. No.: 033 - 3022 2316, Email: sureshsaraf@bindalgroup.in, Website: www.bindalgroup.in

Contact Person: Mr. Suresh Kumar Saraf

The Company shall request BSE to provide a separate window (the "Acquisition Window") to facilitate placing of sell orders
by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback. For the purpose of this Buyback, BSE
would be the designated stock exchange ("Designated Stock Exchange"). The details of the Acquisition Window will be
as specified by BSE from time to time. In the event Shareholder Broker(s) of Eligible Shareholder is not registered with BSE
as a Trading Member/Stock Broker, then the Eligible Shareholders can approach any BSE registered stock broker and can
register themselves by using quick unique client code ("UCC") facility through the BSE registered stock broker (after submitting
all details as may be required by such BSE registered stock broker in compliance with applicable law). In case the Eligible
Shareholders are unable to register using UCC facility through any other BSE registered broker, Eligible Shareholders may

10.2
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At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through Company's
Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the
Eligible Shareholders through their respective stock brokers (“Shareholder Broker") during normal trading hours of the
secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical Shares. In the tendering
process, the Company's Broker may also process the orders received from the Eligible Shareholders.

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999 and any
other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder and/or the Shareholder

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the tendering
period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the trading

10.9 Any Equity Shares tendered after the Buyback Closing Date by an Eligible Shareholder shall not be accepted.
10.10All documents sent by the Eligible Shareholders will be at their own risk. Eligible Shareholders are advised to safeguard

Iding Demat Shares
(a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would have
to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker, the details of

Sl. No. | Name of the Promoter and Promoter Group entity Maximum number of Equity Shares intended to be offered 104
1. Ashdene Investments Limited 18,36,544
2. ISIS Ei Limited 16,29,303
3. Maygrove Investments Limited 9,71,665
4. Enez Limited 7,94,212
Total 52,31,724
The details of the date and price of acquisition/sale of Equity Shares that Promoters/Promoter's Group intent to tender are approach Company's Broker i.e., Bindal Equities Private Limited to place their bids.
set-out below: 10.5
i.  Ashdene Investments Limited
Date of Acquisition/ Number of equity shares Cost of Acquisition/ Remarks
(disposal) Acquired/(Sold) (Sale) (Rs.)
14.02.2014 1181505 Not Applicable Allotment made pursuant to the Scheme of 106
Demerger, as approved by Guwahati High Court. .
08.03.2017 1181505 16,60,01,453 Pursuant to a Scheme of Ar Broker through which the Eligible Shareholder places the bid.
16.03.2018 (526466) (6,79,14,114) Cash consideration - Tender of Shares for Buyback. 10.7
Total 1836544 - -
ii.  ISIS Enterprises Limited 108 considered as "one bid" for the purposes of acceptance.
Da‘ez"f"lcq"'.s:"m"l N"m:ec’quiree%‘/’('g)f;;m’s c°5((‘s’;i:;"(1;':;"°“’ Remarks session and will be updated at specific intervals during the tendering period.
14.02.2014 1102785 Not Applicable Allotment made pursuant to the Scheme of
Demerger, as approved by Guwahat High Court adequately their interests in this regard
14.03.2017 738438 10,41,19,758 Pursuant to a Scheme of A 1t in open market 10.11 Procedure to be followed by shareh NPT
24.03.2017 271921 3,44,65,987 Pursuant to a Scheme of Arrangement in open market
14.03.2018 (483841) (6,24,15,489) Cash consideration - Tender of Shares for Buyback.
Total 1629303 : : Equity Shares they intend to tender under the Buyback.

(b) The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholder who wish to tender
Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the bid, the Eligible Shareholder
would be required to transfer the tendered Demat Shares to the Indian Clearing Corporation Limited (“Clearing
Corporation”), by using the early pay in mechanism prior to placing the bid by the Shareholder Broker.

The details of the special account shall be informed in the issue opening circular that will be issued by the BSE or the
Clearing Corporation.

(c) For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation of
order/bid by custodian. The custodian shall either confirm or reject the orders not later than the closing of trading hours
on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant orders, order modification shall revoke the custodian confirmation and the revised order
shall be sent to the custodian again for confirmation.

(d) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS") generated by the
stock exchange bidding system to the Eligible Shareholder on whose behalf the order/bid has been placed. TRS will
contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc.

(e) Itis clarified that, in case of demat equity shares, submission of Tender Form and TRS is not mandatory. After the receipt
of the demat equity Shares in the account of the Clearing Corporation and a valid bid in the exchange bidding system,
the bid for Buyback shall be deemed to have been accepted, for Eligible Shareholders holding Shares in demat form.

(f)  The Eligible Shareholders will have to ensure that they keep the DP Account active and unblocked to receive credit in
case of return of Equity Shares due to rejection or partial acceptance. Excess Equity Shares or unaccepted Equity
Shares, in dematerialised form, if any, tendered by the Eligible Shareholders would be transferred by the Clearing
Corporation directly to the respective Eligible Shareholder's DP account. If the securities transfer instruction is rejected
in the depository system, due to any issue then such securities will be transferred to the Shareholder Broker's depository
pool account for onward transfer to such Eligible Shareholder.

(9) In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the accounts
of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity Shareholder shall
be deemed to have been accepted.

10.12 Procedure to be followed by the shareholders holding Physical Shares

(@) Inaccordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding

securities in physical form are allowed to tender Equity Shares in the Buyback through tender offer route. However, such

tendering shall be as per the provisions of the Buyback Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required

to approach their respective Shareholder Broker along with the complete set of documents for verification procedures

to be carried out before placement of the bid. Such documents will include the (i) the Tender Form duly signed by all

Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (ii) original

share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all

registered Shareholders in same order and as per the specimen signatures registered with the Company) and duly
witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) self-attested copy of PAN

Card(s) of all Eligible Shareholders, (v) any other relevant documents such as power of attorney, corporate authorization

(including board resolution/specimen signature), notarized copy of death certificate and succession certificate or probated

will, if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder

has undergone a change from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the following documents: valid

Aadhar card, voter identity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible

Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the

acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the exchange

bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no., certificate no.,
distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the

original share certificate(s) & documents (as mentioned above) along with TRS generated by exchange bidding system

upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the Buyback

i.e. Maheshwari Datamatics Private Limited (at the address mentioned at paragraph 13 below) not later than 2 (two)

days from the offer closing date. The envelope should be super scribed as "James Warren Tea Limited Buyback 2020".

One copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to

the Shareholder Broker.

(e) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the SEBI Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and till
such verification, BSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the Buyback confirms
the bids, they will be treated as ‘confirmed bids'

(f) In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time so
that they can participate in the Buyback before the closure of the tendering period of the Buyback.

(9) An unregistered shareholder holding physical shares may also tender Equity Shares for Buyback by submitting the duly
executed transfer deed for transfer of shares, purchased prior to Record Date, in his name, along with the offer form,
copy of his PAN card and of the person from whom he has purchased shares and other relevant documents as required
for transfer, if any.

10.13 Method of Settlement

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The settlement of trades shall be carried out in the the manner similar to settlement of trades in the secondary market.

The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the Buyback

to the Clearing Corporation's bank account as per the prescribed schedule. For Equity Shares accepted under the

Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the Clearing Corporation.

The Demat Shares bought back would be transferred directly to the demat account of the Company opened for the

Buyback (the "Company Demat Account") provided it is indicated by the Company's Broker or it will be transferred

by the Company's Broker to the Company Demat Account on receipt of the Equity Shares from the clearing and settlement

mechanism of BSE.

(c) The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant ("DP")
account active and unblocked to receive credit in case of return of Demat Shares, due to rejection or due to non-
acceptance in the Buyback.

(d) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholder would be returned

to them by the Clearing Corporation directly to the respective Eligible Shareholders' DP account. Any excess Physical

Shares pursuant to proportionate acceptance/rejection will be returned back to the concerned Eligible Shareholders

directly by the Registrar to the Buyback. The Company is authorized to split the share certificate and issue new

consolidated share certificate for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company
are less than the Physical Shares tendered in the Buyback.

The settlements of fund obligation for Demat and Physical Shares shall be affected as per the SEBI circulars and as

prescribed by BSE and Clearing Corporation from time to time. For Demat Shares accepted under the Buyback, such

beneficial owners will receive funds payout in their bank account as provided by the depository system directly to the

Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release the funds to the Shareholder

Broker(s) as per secondary market payout mechanism. If such shareholder's bank account details are not available or

if the funds transfer instruction is rejected by the Reserve Bank of India ("RBI")/bank(s), due to any reasons, then the

amount payable to the concerned shareholders will be transferred to the Shareholder Broker for onward transfer to such
shareholders.

(f) Incase of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements pertaining
to funds payout including those prescribed by the RBI) who do not opt to settle through custodians, the funds payout
would be given to their respective Shareholder Broker's settlement accounts for releasing the same to such shareholder's
account.

(9) The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in the Buyback.
The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

(h) Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker for
payment to them of any cost, charges and expenses (including brokerage) that may be levied by the Shareholder Broker
upon the selling Shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Company
accepts no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred
solely by the selling shareholders.

(i)  The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI Buyback
Regulations.

11.  RECORD DATE AND SHAREHOLDER ENTITLEMENT

11.1 As required under the SEBI Buyback Regulations, the Company has fixed September 18, 2020 as the Record Date for the

purpose of determining the entitiement and the names of the shareholders of the Equity Shares who are eligible to participate

in the Buyback. Further, as per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable,
in due course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender Form (including

Form SH-4 as applicable), indicating the entitiement of the shareholder for participating in the Buyback.

The Equity Shares to be bought back, as part of the Buyback is divided into two categories:

(a) reserved category for Small Shareholders (defined under Regulation 2(j)(n) of the SEBI Buyback Regulations as a
shareholder, who holds shares or other specified securities whose market value, on the basis of closing price on the
recognized stock exchange in which the highest trading volume, as on record date, is not more than Rs. 2,00,000
(Rupees Two Lakhs only); and

(b) the general category for all other shareholders.

In accordance with Regulation 6 of the Buyback Regulations,the reserved category for Small Shareholders shall be 15% of

the number of Equity Shares which the Company proposes to Buyback, or number of Equity Shares entitled as per shareholding

of Small Shareholders, as on record date, whichever is higher, shall be reserved for the small shareholders as part of this

Buyback. The Company believes that this reservation for small shareholders would benefit a large number of public

shareholders, who would get classified as “small shareholder”.

Based on the shareholding as on the Record Date, the Company will determine the entitiement of each shareholder to tender

their Equity Shares in the Buyback. This entitiement for each shareholder will be calculated based on the number of Equity

Shares held by the respective shareholder as on the Record Date and the ratio of Buyback applicable in the category to

which such shareholder belongs.

In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do not receive a higher entitlement

under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder with a common PAN shall be

clubbed together for determining the category (Small Shareholder or General Category) and their Buyback Entitlement. In
case of joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint shareholders is
identical shall be clubbed together. In case of Eligible Shareholders holding physical shares, where the sequence of PANs
is identical and where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check the sequence
of the names of the joint holders and club together the Equity Shares held in such cases where the sequence of the PANs
and name of joint shareholders are identical. The shareholding of institutional investors like mutual funds, insurance companies,
foreign institutional investors/foreign portfolio investors etc. with common PAN are not proposed to be clubbed together for
determining their entitlement and will be considered separately, where these Equity Shares are held for different schemes/sub-
accounts and have a different demat account nomenclature based on information prepared by the Registrar to the Buyback
as per the shareholder records received from the Depositories. Further, the Equity Shares held under the category of "clearing
members" or "corporate body margin account” or "corporate body - broker" as per the beneficial position data as on

Record Date with common PAN are not proposed to be clubbed together for determining their entitlement and will be

considered separately, where these Equity Shares are assumed to be held on behalf of clients.

The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible Shareholders can choose to participate,

in full or in part, and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose not to participate

and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional investment. The Eligible

Shareholders also have the option of tendering additional Equity Shares (over and above their entitlement) and participate

in the shortfall created due to non-participation of some other shareholders, if any. If the Buyback entitlement for any

shareholder is not a round number, then the fractional entitiement shall be ignored for computation of entitlement to tender

Equity Shares in the Buyback.

The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by the

shareholders as on the Record Date. Incase, the eligible shareholders holds equity shares through multiple demat accounts,

the tender through a demat account cannot exceed the number of equity shares held in that demat account. The Equity

Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will

be accepted as per the procedure laid down in SEBI Buyback Regulations.

The Buyback from shareholders who are persons resident outside India, including the foreign portfolio investors, erstwhile

overseas corporate bodies and non-resident Indian, etc., shall be subject to such approvals, if any and to the extent required

from the concerned authorities including approvals from the Reserve Bank of India under Foreign Exchange Management

Act, 1999, as amended, and the rules and regulations framed there under, and such approvals shall be required to be taken

by such non-resident shareholders.

Participation in the Buyback by the shareholders may trigger capital gains taxation in India and their country of residence.

The Buyback transaction would also be subject to securities transaction tax in India. The shareholders are advised to consult

their own legal, financial and tax advisors prior to participating in the Buyback.

11.10 Detailed instructions for participation in the Buyback (tendering of Equity Shares in the Buyback) as well as the relevant time

table will be included in the Letter of Offer which will be sent in due course to the Eligible shareholders as on the Record

Date and the Company shall comply with the SEBI Relaxation Circular".

12.  COMPANY SECRETARY & COMPLIANCE OFFICER

Ms. Pooja Jaiswal

Company Secretary & Compliance Officer

Clo. James Warren Tea Limited, 12 Pretoria Street, Kolkata - 700 001

Tel: +91 (033)4034 1000;

Email: investors@jameswarrentea.com, Website: www.jameswarrentea.com

Investors may contact the Company Secretary for any clarification or to address their grievances, if any, during office hours

i.e. 10:30 a.m. to 5:00 p.m. on any day, except Sunday and public holidays.

13. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may contact the Registrar to the Buyback on any day, except Saturday, Sunday and

public holidays between 10:00 a.m. and 4:00 p.m. at the following address:

MAHESHWARI DATAMATICS PRIVATE LIMITED

CIN: U20221WB1982PTC034886

SEBI REG. No.: INR000000353

Validity: Permanent

23, R. N. Mukherjee Road, (5th Floor), Kolkata - 700 001;

Tel. No.: +91 33 2243 5029 / 5089; Fax: +91 33 2248 4787

Email: mdpldc@yahoo.com, Website: www.mapl.in

Contact Person: Mr. S. Rajagopal, Vice President.

14. MANAGER TO THE BUYBACK
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Fedex Securities Private Limited

(formerly known as Fedex Securities Limited)

CIN: U67120MH1996PTC102140

Merchant Banking Division

B7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle (E), Mumbai - 400 057, India

E-mail: mb@fedsec.in; Website: www.fedsec.in

SEBI Registration No. INM000010163

Tel. No.: +91 8104985249;

Contact Person: Mr. Rinkesh Saraiya

15. DIRECTORS RESPONSIBILITY

As per Regulation 24(j)(a) of the SEBI Buyback Regulations, the Board of Directors accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars, brochures,
publicity materials etc. which may be issued in relation to the Buyback and confirms that the information in such documents
contain and will contain true, factual and material information and does not and will not contain any misleading information.
For and on behalf of the Board of Directors of James Warren Tea Limited

Sd/- Sd/- Sd/-
Mr. Sandip Das Mr. Arup Kumar Chowdhuri Ms. Pooja Jaiswal
Whole Time Director Independent Director

Company Secretary & Compliance Officer
DIN: 07979791 ACS: 48478
Date: September 05, 2020

DIN: 00997826
Place: Kolkata
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§’§’ James Warren Tea Limited

CORPORATE IDENTITY NUMBER {(CIN) : L15491AS2009PLC009345
Registered Office: Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150.
Corporate Office: Aspirations Vintage, 12 Pretoria Street, Kolkata - 700 071 Tel: 91-33-40341000,
Fax: 81-33-40341015. E-mall: investors@jameswarrentea.com, Webslte: www jameswarrentea.com
Company Secretary and Compliance Officer: Ms. Pooja Jaiswal

iii,  Maygrave Investments Limited

PUBLIC ANNOUNCEMENT FOR THE ATTENTICN OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF JAMES WARREN TEA LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY

SHARES THROUGH THE TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement ("Public Announcement™ or "PA™) is being made in relation to the Buyback {as defined hereinafter)

of Equity Shares {as defined hereinafter) of James Warren Tea Limited through the tender offer process, pursuant to Regulation

7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for

the time being in force including any statutory medificaions and amendments from time fo time ("SEBI Buyback Regulations”)

and contains the disclosures as specified in Schedule Il read with Schedule | of the SEBI Buyback Regulations.

CASH OFFER FOR BUYBACK OF UPTO 17,40,000 {SEVENTEEN LAKHS FORTY THOUSAND) FULLY PAID UP EQUITY

SHARES OF FACE VALUE OF RS. 10/- EACH (RUPEES TEN ONLY) ON A PROPORTIONATE BASIS THROUGH THE TENDER

OFFER PROCESS USING STOCK EXCHANGE MECHANISM AT A PRICE OF RS. 114/- (RUPEES ONE HUNDRED FOURTEEN

ONLY) PER FULLY PAID UP EQUITY SHARE.

DISCLOSURE IN ACCORDANCE WITH SCHEDULE Il OF THE BUYBACK OFFER

1. DETAILS OF THE BUYBACK AND BUYBACK PRICE

1.1 The Board of Directors of James Warren Tea Limited (the "Company™) (the "Board™ or the "Board of Directors™) at their
meeting hekl on July 25, 2020 ("Board Meeting™),and members at the Annual General Meeting held on Septerber 05, 2020
in accardance with Article 71 of the Articles of Assaclation of the Company, Sections 68, 69, 70, 110, and other applicable
pravisions of the Companies Act, 2013, including any statutory modification(s) or re-enactment thereof (the "Companies Act™)
and applicable rules thereunder including the Companies (Share Capital and Debentures) Rules, 2014, as amended, the
SEBI Buyback Regulations and subject to approval of SEBI, the BSE Limited ("BSE™) and the Calcutta Stock Exchange
Limited ("CSE") where the equity shares of the Company are listed and such cther approvals of statutory, regulatory or
govemnmental authorifies as may be required under applicable laws, has approved the buyback of upto 17,40,000 (Seventeen
Lakhs Forty Thousand Only) fully paid-up Equity Shares from the equity shareholders/beneficial owners of Equity Shares
as on September 18, 2020 {the "Record Date") (for further details in relation to the Record Date, refer to Paragraph 11 of
this Public Announcement), on a proportionate basis, through the "tender offer process by using Stock Exchange Mechanism,
at a price of Rs. 114/ (Rupees One Hundred Fourteen only) per Equity Share ("Buyback Offer Price”), payable in cash,
for an aggregate amount not exceeding Rs, 19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand
cnly} {the "Buyback Offer Size") (the process being referred herginafter as the "Buyback™) which is 24.93% of the total
no, of shares in the paid-up equity share caplital of the Company. The Buyback Offer Size and the Buyback Offer Price do
not include taxes payable under Income-Tax Act, 1961 and any expenses incurred or to be incumed for the Buyback viz.,
brokerage, costs, fees, turnover charges, taxes such as securities transaction tax and goods and services tax (if any), stamp
duty, advisors fees, printing and dispatch expenses and other incidental and related expenses and charges ("Transaction
Costs™).The shall be within 25% of the aggregate of paid-up capilal and free reserves of the Company as per the
latest audited standalone and consolidated financial statements of the Company as on March 31, 2020 (the latest audited
balance sheet available as on the date of Board Meeting recommending the proposal of the Buyback) The Buyback Offer
Size constitutes 24.55% and 24.58% of the aggregate of the Company's paid-up capital and free reserves as per the audited
financial statements of the Company as on March 31, 2020 on a standalone and consclidated basis respectively.

12 The Buyback would be undertaken in accordance with circular no. CIRICFDIPOLICYCELLM/2015 dated April 13, 2015 and
circular no, CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, issued by the Securities and Exchange Board of India
("SEBI"), which preseribes mechanism for acguisition of shares through stock exchange. In this regard, the Company will
request BSE to provide the acquisition window to facilitate tendering of Equity Shares under the Buyback. Accordingly, Equity
Shares may be tendered threugh BSE. For the purpose of Buyback BSE Limited would be Designated Stock Exchange. Once
the buyback Is concluded, all the Equity Shares purchased by the Campany will be extinguished. The Letter of Offer and the
Tender Form will be made available on the Company's website at www.jameswarrenfea.com, the Stock Exchanges a
www.bseindia. cor, www.cse-india.com, the Registrar fo the Buyback at www.mdpl.in and the Manager to the Buyback at
www.fedsec.n in terms of SEBI Circular no. SEBUCIRICFDIDCR/CIRIPI2020/83 dated May 14, 2020 and extended vide
SEBI circular no. SEBI/HC/CFD/DCR2/CIR/Pf2020/139 dated July 27, 2020 on the " Relaxations relating 1o procedural
malters - Takeovers and Buyback” (the "SEBI Relaxation Circular*)

1.3 The Buyback Offer Price has been amrived at after considering various factors including, but net limited to trends in the volume
weighted average prices of the Equity Shares on the Stock Exchange i.e. BSE Limited ("BSE"), where the Equity Shares are
traded, the net worth of the Company, price eamings ratic, impact on other financial parameters and the possible impact of
Buyback on the eamings per Equity Share. However, the Board and/or Buyback Committee is authorised to determine the
spedific price, the number of Equity Shares and other related particulars at which the Buyback will be made as per the record
date to the eligible Members. The Buyback Offer Price represents premium of 39.95% and 24.69% over the volume weighted
average market price of the Equity Shares on BSE during the three manths and two weeks, respectively, preceding July 22,
2020, being the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback
and premium of NIL over the closing price of the Equity Shares on BSE, as on July 22, 2020, being the date of intimation to
the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback, since there was no trading on that day.
The Equity Shares of the Company are not traded on the CSE.

14 A copy of this Public Announcement is available on the Compary's website i.e., www,jameswarrentea.com, and is expected
to be made avallable cn the website of SEBI i.e., www.sebl.govin and on the websites of Stock Exchanges, i.e., www.bseindia.com
and www.cse-india.com during the period of the Buyback.

2. NECESSITY FOR BUYBACK
21 Share buyback is the acquisition by a company of its own shares. The Beard is of the view that the proposed Buyback will
help the Company 1o achieve the following objectives (a) Optimize retums to sharehalders; {b) Enhance overall sharehalders
value and (c} Optimizes the capital structure. The above ebjectives will be achieved by returning part of surplus cash back
to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, Improvement in
eamings per Equity Share and enhanced retum cn invested capital. The Buyback will not in any manner impair the ability
of the Company 1o pursue growth opportunities or meet its cash requirements for business operations. The Board at its
meeting held on July 25, 2020, considered the accumulated free reserves as well as the cash liquidity reflected in the last
audited financial statement as on March 31, 2020 and considering these, the Board decided te allocate a sum of Rs.
19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand Cnly) excluding the Transaction Costs for
distributing to the sharehekders holding Equity Shares of the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board decided

to recommend Buyback of at a price of Rs. 114/- (Rupees One Hundred Fourteen only) per Equity Share for an aggregate

consideration of Rs.19,83,60,000/- (Rupees Nineteen Crores Eighty Three Lakhs and Sixty Thousand only), Buyback is being
undertaken, inter-alia, for the following reasans:

(i) The Buyback will help the Company to retum surplus cash to its shareholders holding Equity Shares breadly in proportion
fo their shareholding, thereby, enhancing the overall return o shareholders;

(i) The Buyback, which is being implemented through the fender offer route as prescribed under the SEB| Buyback
Regulations, would inveive allocation of number of shares as per their entitlement or 15% of the number of shares to
be bought back whichever is higher, reserved for the small shareholders. The Company believes that this reservation
for small shareholders would benefit a large number of public sharehalders, who would get classified as "small
shareholder" as per Regulation 2(1){n) of the SEBI Buyback Regulations;

(i) The Buyback may help in improving retum on equily, by reduction in the equity base, thereby leading 1o long tenm increase
in shareholders' value;

(v} The Buyback gives an option to the Shareholders holding Equity Shares of the Company, whe can choose 1o participate
and get cash in lieu of Equity Shares o be accepted under the Buyback offer or they may choose not to participate and
enjoy a resultant increase in their percentage sharehokding, post the Buyback offer, without additional investment.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL

AND FREE RESERVES

a.  The maximum amount required for Buyback will not exceed Rs. 19,83,60,000/- {Rupees Nineteen Crores Eighty Three
Lakhs and Sixty Thousand only) excluding Transaction Costs, being 24.55% and 24.58% of fully paid-up equity share
capital and free reserves on standalone and consolidated basis respeciively, which is not exceeding 25% cof the aggregate
of the fully paid-up equity share capital and free reserves of the Company as per the audited standalone and consolidated
financial Statements of the Company as on March 31, 2020.

b.  The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
(including securities premium account) or such cther source as may be pemitted by the SEBI Buyback Regulations or
the Companies Act. The funds used will not exceed 25% of the paid-up equity capital and free reserves of the Company
as on March 31, 2020. The funds borrowed, if any, from Banks and Financial Institutions will not be used for the Buyback.

c.  The Company shall ransfer from its free reserves a sum equal to the naminal value of the Equity Shares so bought back
through the Buyback fo the Capital Redemption Reserve Account and details of such transfer shall be disclosed in its
subsequent audited financial statement.

4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND THE BASIS OF
ARRIVING AT THE PRICE OF THE BUYBACK
a. The Equity Shares of the Company are proposed fo be bought back at a price of Rs. 114/- (Rupees One Hundred

Fourteen only} per Equity Share ("Buyback Offer Price”). The Buyback Offer Price has been arived at after considering
various factors including, but not limited to the trends in the volume weighted average prices of the Equity Shares on
the BSE Limitec ("BSE") where the Equity Shares are traded, the net warth of the Gompany, price eamings ratio, impact
on other financial parameters and the possible impact of Buyback on the eamings per Equity Share,

b.  The Buyback Offer Price represents:

i. Premium of 39.95% of the volume weighted average market price of the Equity Shares on BSE, during the three months
preceding the date of intimation to the BSE for the Board Meeting to consider the proposal of the Buyback.

li. Premium of 24.69% of the volume weighted average market price of the Equity Shares on BSE, for two weeks precading
the date of inimation 1o the BSE for the Board Meeting to consider the proposal of the Buyback.

li. Premium over the closing price of the Equity Shares on the BSE ane day prior to the date of inimation of Buyback: Since
thare is no trading in the Equity Shares cf the Company on the day immediately preceding the date of inimation of the
Buyback i.e. July 22, 2020, the same is not applicable to us.

iv. The closing market price of the equity shares as on date of intimation of the date of Board Meeting for considering the
Buyback ta the Stock Exchanges: There has been no trading in the Equity Shares on the Company as on the date of
Intimation of the date of Board Meeting for considering the Buyback at the BSE, the same is not applicable to us.

The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured

;nd unsecured debts owed by the Company will be net more than twice the paid-up Equity capital and free reserves after
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5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes fo buyback up o 17,40,000 (Seventeen Lakhs Forty Thousand Only) fully paid-up Equity Shares
of faca value of Rs. 10/~ (Rupses Ten only) each representing 24.93% of the number of equity shares in the total paid-u
equity capital of the Gompany.

6.  DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

6.1 The aggregate shareholding in cur Company of the promoters, the directors of the promoter where promoter is a Company
and of directors and key managerial personnel and persons who are in cantrol of the Company, as on the Board Mesting
Date and date of the Notice of Annual General Meeting, Is as follows:

22

Sl.No. | Name No. of Equity shares % of Shareholding
1. Ashdene Investments Limited 18,36,544 26.31%
2. 1SIS Enterprises Limited 16,298,303 23.35%
3. Maygrove Investments Limited 0,71,665 13.82%
4. Enez Invesiments Limiled 7.84.212 11.38%
Total 52,31,724 74.06%

The Promoter and Promoters group shall have same meaning as defined in the Securiies and Exchange Board of India (Substantial

Acquisition of Shares and Takeover) Regulations, 2011.

6.1.1 The Directors of the Promoter entities do not hold any shares in the Company.

6.1.2 Shareholding of Directars and Key Managerial Persannel of the Company as an the Board Meeting Date and date of the
Notice of Annual General Mesting, is as follows:

DIN/PAN Name Designatlon No. of Equity Shares % of Shareholding
07979791 Sandiy Das Wholetime Director 3 0.00%
00473105 Abhiram Kastur Sheth Indapehdent Director 3 0.00%
AQUPM1591A Aditya More Chief Financial Officer 1 0.00%

Total 38 0.00%

6.1.3 No Equity Shares or cther specified securities in the Company were either purchased or sold (either through the stock
exchanges or off market transactions) by any of the (i) promaters (i) members of the promaoter group (iii) directors of the
promater and promoter group, where such promoter or prometer group entity Is a Company and of persons who are in conirol
of the Company during a pericd of six menths preceding the date of the Beard Meeting till the date of this Public Announcement.
Intention of the Promoters and Persons In Control of the Company to tender equity shares in the Buyback:

The promater and promoter group have expressed their intention individually, vide letter dated July 25, 2020 to participate
in the Buyback and offer up to their respective shareholding as on the record date, or such number of shares based on their
entitement, as required in compliance with the Buyback Regulations or terms of the Buyback.

Please soe balow the maximum number of Equity Shares tc be tendered by each of the Promoter and Promater Group:
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Sl. No. | Name of the Promoter and Promoter Group entity Maximum number of Equhy?hins intended to be offerad
1. Ashdane Investments Limited 18,36,544
2. 1SIS Enterprises Limitad 16,29,303
3. Maygrove Investments Limited 9,71,685
4. Enez | Limitad 794,212
Total 52,31,724
The details of the date and price of acquisition/sale of Equity Shares that Promoters/Promoter's Group intent to tender are
sel-out below:
i.  Ashdene Investments Limited
Date of Acquisition/ | Number of equity shares | Cost of Acquisition/ Remarks
(disposal) Acquired/{Bold) (Sale) (Rs.)
14022014 1181505 Not Applicable Allgtment made pursuant to the Scheme of
Demerger, as approved by Guwahati High Courl,
08.03.2017 1181505 16,60,01,453 Pursuant fo a Scheme of Amangement
16032018 (526466) (6,79,14,114) Cash consideration - Tender of Shares for Buyback.
Tota 1836544 : :
il.  ISIS Enterprises Limited
Date of Acquisition/ | Number of equity shares | Cost of Acquisition/ Remarks
{disposal) Acquiredi{Sold) (Sale) (Rs:)
14.02.2014 1102785 Not Applicable Allotment made pursuant ta the Scheme of
Demerger, as approved by Guwahati High Court.
14.03.2017 736438 10,41,18,758 Pursuant to a Scheme cf Arrangement in open market
24.03.2017 271821 3.44,65,887 Pursuant i a Scheme cf Arrangement in open market
14.03.2018 {4838M) (6.24,15,439) Cash considaration - Tender of Shares for Buyback.
Total 1628303 - -

Dato of Acquistion’ | Numbar of aqulty shares | Cost of Acquisiion] Remarks
(disposal) AcquiredfSoid) (Sale) (Rs)
14.02.2014 630106 Not Applicable Allciment made pursuant lo the Scheme of
Demerger, as approved by Guwahati High Courl.
14.03.2017 630106 8,88,44,946 Pursuant fo a Scheme of Amangement in open market
14.03.2018 (288547) {3,72,22,563) Cash consideration - Tender of Shares for Buyback.
Tolal 971665 -
iv.  Enez Investments Limited
Date of Acquisition/ | Number of equity shares | Cost of Acquisition/ Remarks
(disposal) Acquiredi{Sold) (Sale) (Rs.)
14.02.2014 551346 Not Applicable Allolment made pursuant ko the Schema of
Demerger, as approved by Guwahati High Courl.
08.03.2017 551346 77464113 Pursuant o a Scheme of Amangement in open market
14,03.2018 (252480} {3,25,69,920} Cash consideration - Tender of Shares for Buyback.
12.07.2019 (56000) (84,40,000) Cash consideration - Tender of Shares for Buyback.
Tola 184212 = :

1. CONFIRMATION BY THE BOARD OF DIRECTORS
The Board of Directors of the Company has made a full enquiry inte the affairs and prospects of the Company and has formed
the opinion:

i} That immediately following the date of the Board Meeting and shareholders' approval there will be no grounds on which
the Company can be found unable to pay its debts;

ii) That as regards the Company's prospects for the year immadiately following the data of the Board Meeting and Annual
General Meeting approving the Buyback and having regards o the Board's infentions with respect to the management
of the Cﬂﬂpﬂﬂaﬂ business during that year and to the amount and character of the financial resources, which will, in
the Board's view, be avaiable to the Company during that year, the Company will be able to meet its liabilties as and
when they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting
approving the Buyback as well as the year within a period of ane year from the date of shareholders' approval; and

jiiy In forming the apinion aferesaid, the Board has taken inte account the liabilities as if the Company were being wound
up under the provisions of the Companies Act {including prospective and contingent liabilities) and the Insolvency and
Bankruptcy Code, 2016, as amended.

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND
THE COMPANIES ACT
i) All the Equity Shares which are proposed 1o be bought back by the Company are fully paid-up;

iiy The Company will not Buyback its Equity Shares so as to delist its shares from the Stock Exchange;

iy The Company shall not use borrowed funds, direclly or indirectly, whether secured or unsecured, of any form and
nature, from Banks and/ or Financial Institutions for paying the consideration to the equity shareholders who have
tendered their equity shares in the Buyback;

iv) The ratio of the aggregate of secured and unsecured debts owed by the Company to the paid-up capital and free
mfthe c;nfhar buyback shal be less than or equal to 2:1, based on both standalone and consalidated financial statements

ol pany;

v} The Company shall not issue any equity shares or other securities (including by way of banus) from the date of resolution
passed by the sharehciders approving the proposed Buyback till the date of expiry of the Buyback period;

vi) The Company shall not raise further capital for a period of one year from the closure of Buyback offer except in discharge
of its subsisting obligaticns. In terms cf the Act, if the Company completes the Buyback of its Equity Shares, it shall
ot make a further issue of the same kind of Equity Shares including allotment of new shares in accordance with the
Act within a period of six rnonths except by way of a bonus Issue or in the discharge of subsisting obligations;

vii) The special resolution approving the Buyback will be valid for a maximum pericd of one year from the date of passing
the said special resolution (or such extended period as may be permitted under the Companies Act or the SEBI Buyback
Regulations or by the appropriate authorities). The exact time table for the Buyback shall be decided by the Board (or
ts duly constituted Committee) within the above time limits;

viiiy The equity shares bought back by the Comipany will be compulsorily cancelled and will not be held for re-issuance;

ix) The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the public announcement
of the offer fo buyback is made;

%) The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares purchased
through the Buyback to the Capital Redemption Reserve account and the details of such transfer shall be disclosed
in its subsequent balance sheet;

xi) The Campany shall not buyback locked-in equity shares and non-transferable equity shares fill the pendency of the
lock-in or till the equity shares become transferable;

i) The Company shall not buyback its Equity Shares from any person through negotiated deal whether on or off the Stock
Exchanges or through spot transactions or through any private amangement in the implementation of the Buyback;

xii) The Company shall not directly or indirectly purchase its Equity Shares:

a) through any subsidiary company including its own subsidiary companies, if any ar

b) through any investment company or group of investment companies and;

¢} cenfirms the Company is incompliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;

d) the Company shall not make any offer of Buyback within a period of one year reckened from the date of expiry
of Buyback period i.e., the dale on which the payment of consideration is made to the shareholders who have
accepted the Buyback, or such other period as may be specified under the Buyback Regulations;

xiv) The maximum number of Equity Shares proposed to be purchasad under the Buyback does not exceed 25% of the
total number of Equity Shares of the paid-up equity share capital of the Company;

xv) The Company shall not allow Buyback of Its Equity Shares unless the consequent reduction of iis share capital is

i) Tha cansideration for the Buyback shall be paid only in cash;

xvii) There are no defaults subsisting in the repayment of deposnx interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable therean to any financial institution or banking company;

xviii) The statements contained in all the relevant documents in relation to the Buyback shall be true, material and factual
and shall not contain any mis-statements or misleading information; and

xix) The directors, managers, key managerial personnel of the Company and their respective relatives do not have any
inhhere:glgpandal of otherwise, in the propesed resolution for Buyback of equity shares, except to the extent of their
shareholding.

9. REPORT BY THE COMPANY'S STATUTORY AUDITOR
The text of the Report dated 25.07.2020 received from M/s, B. Chhawchharia & Co., Charlered Accountants, (FRN: 305123E)
the Statutory Auditors of the Company, addressed to the Board of Directors of the Company Is reproduced below:

QUOTE

To

The Board of Directors

James Warren Tea Limited

Aspirations Vintage, 12 Pretoria Street,

Kolkata - 700 071.

Sub: Proposed Buyback Offer of Equity Shares of James Warren Tea Limited (the "Company")

Dear Sirs,

We the Statutory Auditors of the Company, are providing the certificate on the proposed Buyback of Equity Shares of the

Company. The Certificate is required for the purpose of inclusion of the same () in the explanatory siatement to be annexed

1o the notice for general meeting for authorizing buyback by passing a special resolution and (b) In the Public Anhouncement

and Letter of Offer for buyback of its share by the Company and for submission to the Securities and Exchange Board of

India {SEBI) and other Regulatory Authorities.

1) We have been informed that the Board of Directors of the Company in their meeting held on July 25, 2020 have decided to
Buyback 17,40,000 (Seventeen Lakhs Forty Thousand Only) equity shares under Section 68, 70({1) of the Companies Act,
2013, as amended from time to time (the "Act™) at a price of Rs. 114/- (Rupees One Hundred and Fourteen anly) per share
for an aggregate consideration of Rs.19,83,60,000/- (Rupees Nineteen Crores Elghty Three Lakhs and Sixty thousand only).
In terms of the requirements of Clause (xi) of Schedule I, Part A of the Securities and Exchange Board of India (Buyback of
Securities), Regulations, 2018 as amended from fime to ime, (hereinafter called the "Buyback Regulations™) we confirm
as under:

a)  We have enquired into the state of affairs of the Cempany in relation to its audited standalone and consolidated accounts
for the year ended March 31, 2020, which have been approved by the Board in its meeting hekd on June 20, 2020.

b)  The amountiof permissible capital payment towards Buyback of Equity Shares (including Premium) if any, as ascertained
below in our view has been properly determined in accordance with Section 68{2) of the Companies Act, 2013,

Computation of amourt of permissible capital payment towards buyback of equity shares In accordance with section 68{2){c)

of the Companies Act based on the financial statements as at and for the year ended March 31, 2020.

Particulars Standalone | Consolidated
Amount (Rs in Lakhs}

Issued, Subscribed and Paid-up share capilal as at March 31, 2020 687.81 697.81
Free reserves as at March 31, 2020

®  Ganeral Reserve - -
® Retained Earnings (excluding unrealised gain of FVTPL item) 7381.30 737121
Total 8079.21 5069.12
Maximum amount permissible for buy-back i.e. 26% of the total paid-up capital and free reserves 2019.30 2017.28

(Note: All the above figures have been taken from the annual Audited Standalone and Censclidated Financial Statement for the

year ended 31st March, 2020.)

2)  The opinion expressed by the directors of the Cornparty in the Declaration as to any of the matiers mentioned in the declaration
as per Schedule |- Clause (x) of the rules is reasonable;

3)  The Board of Directors of the Company Is responshle for :

i. Properly determining the amount of capital payment for buyback;

ii. making a full enquiry into the affairs and prospects of the Company and forming the opinion that the Company will
not be rendered insolvent within a period of one year from the date on which the results of the special resclution
for buyback will be declared.

4)  Based on the representation made by the Company and other information and explanations given to us, which to the best
of our knowledge and belief were necassary for this purpose, we report that we are not aware of anything to indicate that
the opinion expressed by Directors in the declarafion as to any of the matlers mentioned in the declaration as approved by
the Board of Directors in their meeting held on 25th July, 2020 is unreasonable in the circumstances in the present context.

6)  Compliance with the provisions of the Act and Rules is the responsibility of the Company's management, Our responsibility
is to verify the factual accuracy based on our review procedures. This report is intended salely for your information and for
the purpose of inclusion of the same (a) in the explanatory statement to be annexed to the notice for general meeting for
autherizing buyback by passing a special resolution and (b} in the Public Announcement and Letter Of Offer for buyback of
its share by the Company and is not 1o ba used, referred or distributed for any other purpose without our written consent.
Nothing contained in this report should be construed to be representation as to the future. We do niot accept or assume any
liability or duty of care for any other purpose, save where expressly agreed by our prior consent in writing.

For M/s. B. Chhawchharia & Co.

Chartered Accountants
Firm Registration No. 305123E
Sdi-
Sushil Kumar Chhawchharia
Partner
Date: 25.07.2020 Membership No.: (008482
Place: Kolkata UDIN No.: 20008482AAAABARTT2
UNQUOTE
10. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK
Process

10,1 The Buyback is open to all eligible shareholders, i.e., the sharsholders who on the Record Date are holkding Equity Shares
gither in physical form ("Physical Shares”) and the beneficial owners who on the Record Date are holding Equity Shares
in the dematerialized form ("Demat Shares™) (such shareholders are referred as the "Eligible Shareholders™).
The Buyback will be implemented using the "Mechanism for acquisition of shares threugh Stock Exchange” issued by SEBI
vide circular no. GIR/CFD/POLICYCELLA/2015 dated April 13, 2015 and circular no. CFD/DCR/CIR/P/2016/131 dated
Decernber 9, 2016, and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations,
and as may be determined by the Board of Directors, or the Buyback Commities (a committee authorised by the Board to
aexercise its powers in relation 1o the Buyback), on such terms and conditions as may be permitted by law from time to time.
For implementation of the Buyback, the Company has appointed Bindal Equities Private Limited es the registered broker to
the Company (the "Company's Broker™) through whom the purchases and setilements on account of the Buyback would
be made by the Company. The contact details of the Company's Broker are as follows:
Bindal Equities Private Limited
SEBI Registration No.: INZ000210031
CIN: UB7190WB2005PTC106317
Address: 6, Brabourna Road, Vaishne Chambers, 2nd Flcor, Room No. 206B, Kolkata - 700 001
Tel. No.: 033 - 3022 2316, Email: sureshsaraf@bindalgroup.in, Website: www.bindalgroup.in
Contact Person: Mr. Suresh Kumar Saraf
The Company shall request BSE to provide a separate window (the Acquisition Window™) fo facilitate placing of sell orders
by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback. For the purpese of this Buyback, BSE
would be the designated stock exchange ("Designated Stock Exchange™). The details of the Acquisition Window will be
as specified by BSE from time to ime. In the event Shareholder Broker(s) of Eligible Sharehcider is not registerad with BSE
as a Trading Member/Stock Broker, then the Eligible Shareholders can approach any BSE registered stock broker and can
register themaelves by using quick unique client code ("UCC™) facllity through the BSE registered stock broker {after submitting
all details as may be required by such BSE registered stack broker in compliance with applicable law). In case the Eligible
Shareholders are unable to register using UCC facility through any other BSE registered broker, Eligible Shareholders may
approach Company's Broker i.¢., Bindal Equilies Private Limited to place their bids.
At the beginning of the tendering period, the order for buying Equity Shares wil be placed by the Company through Company's
Broker. During the tendering period, the order for selling the Equity Shares will be placed In the Acquisition Windew by the
Eligible Sharehalders through their respective stock brokers ("Shareholder Broker”) during normal trading hours of the
sacondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical Shares. In the tendering
process, the Company's Broker may also process the orders received from the Eligible Shareholders.
The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999 and any
other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Sharehelder and/or the Shareholder
Broker through which the Eligible Shareholder places the bid.
Maodiication/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the tendering
pericd of the Buyback. Multiple bids made by & single Eligible Shareholder for selling Equity Shares shall be clubbed and
considered as "ane bid" for the purposes of acceptance.
The cumulative quantity tenderad shall be made available on the website of BSE (www.bseindia.com) throughout the trading
session and will be updated at specific intervals during the tendering period.
10.8 Any Equity Shares tendered after the Buyback Closing Date by an Eligible Shareholder shall not be accepted.
10.10All documents sent by the Eligible Shareholders will be at their own risk. Eligible Shareholders are advised to safeguard

adequately their interests in this regard.
10.11 Procedure fo be followed by shareholders holding Demat Shares

{a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would have

to do sa through their respective Shareholder Broker by indicating to the concerned Shareholder Broker, the detalls of
Ecquity Shares they intend 1o tender under the Buyback.
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(b) The Shareholder Broker would be required 1o place an order/bid on behalf of the Eligible Shareholder who wish to tender
Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the bid, the Eligible Shareholder
would be required to transfer the tendered Demat Shares to the Indian Clearing Curpurahon Limited ("Clearing
Corporation”), by using the early pay in mechanism prior fo placing the bid by the Shareholder Broker.
The details of the special account shall be informed in the issue opening circular that will be issued by the BSE or the
Clearing Corporation.
For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirnation of
order/bid by custedian. The custodian shall either confirm or reject the orders not later than the closing of trading hours
on the last day of the tendering pericd. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confimned custodian participant orders, order modification shall reveke the custodian confirmation and the revised order
shall be sent to the custodian again for confirmation,
(d) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip ("TRS™) generated by the
stock exchange bidding system to the Eligible Sharehelder on whose behalf the order/bid has been placed. TRS will
contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc.
ltis clarified that, in case of demat equity shares, submissicn of Tender Form and TRS is nat mandatory. After the receipt
of the demat aqul:x Shares in the account of the Clearing Gorg:_mmn and a valid bid In the exchange bidding system,
the bid for Buyback shall be deemed to have been accepted, for Eligible Shareholders hekding Shares in demat form,

(f) The Eligible Sharehalders will have o ensure that they keep the DP Account active and unblocked to receive credit in
case of retum of Equity Shares due to rejection or partial acceptance. Excess Equity Shares or unaccepied Equity
Shares, in dematerialised farm, if any, tendered by the Eligible Shareholders would be fransferred by the Clearing
Corporation directly fo the respective Eligible Shareholder's DP account. If the securities transfer instruction is rejected
in the depository sysiem, due to any issue then such securities will be transfemred to the Shareholder Broker's depository
poal account for onward transfer to such Eligible Shareholder.

(@) In case of non-receipt of the completed tender form and other documents, but receipt of Equi
of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such
be deemed fo have been accepted.

10.12 Procedure to be followed by the shareholders holding Physical Shares

(a) Inaccordance with SEBI Circular No. SEBIHO/CFDICMD1/CIR/P/2020/144 dated July 31, 2020, shareholders hum
securities in physical form are allowed 1o tender Equity Shares in the Buyback through tender offer route. However,
fendering shall be as per the provisions of the Buyback Regulations.

(b) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required
10 approach their respective Shareholder Broker along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the (i) the Tender Form duly signed by all
Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares), ?I) original
share cerlificate(s), (iil) valid share transfer form{s)/Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Shareholders in same order and as per the specimen signatures registered with the Company} and duly
witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) seif-attested copy of PAN
Card(s) of all Eligible Shareholders, (v) any cther relevant documents such as power of attorney, corporate authorization
{including board resolution/specimen signature), notarized copy of death certificate and succassion certificate or probated
wil, if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Sharehalder
has undergone a change from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

(c) Based on these documents, the concerned Shareholder Broker shall place an arder/ bid on behalf of the Eligible
Sharehelders holding Equi Shares in physical form who wish ta tender Equity Shares in the Bu t:k using the
acq.llﬂbm window of ing the bid, the Shareholder Broker shall provide a TRS general

system to the Ellglbla Shareh er. TRS will contain the details of order submitted |i

dlsﬁn ve no., no. of Equity Shares tendered elc.

Any Sharehelder Broker/Eligible Shareholder whe places a bid for physical Equity Shares, is required to deliver the

original share certificate(s) & documents {as mentioned above) along with TRS generated by exchange bidding system

upon placing of bid, either by registered post, speed or courier or hand delivery to the Registrar to the Buyback

i.e. Maheshwari Datamatics Private Limiled (at the address mentioned at paragraph 13 below) not later than 2 (two)

days from the offer closing date. The envelope should be super scribed as "James Warren Tea Limited Buyback 20207,

One copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgernent of the same to

the Shareholder Broker.

The Eligible Shareholders holding physical Equity Shares shauld note that physical Equity Shares will not be accepted

unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for Buyback by the

Company shall be subject to verification as per the SEBI Buyback Regulations and any further directions issued in this

regard. The Registrar o the Buyback will verify such bids based on the documents submitted on a daily basis and till

such verification, BSE shall display such bids as "unconfirmed physical bids'. Once Registrar to the Buyback confirms
the bids, they will be treated as ‘confirmed bids"

() In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the pracess of getting the Equity Sgﬁam dematerialised is completed well in time so

that they can participate in the Buyback before the closure of the fendering period of the Buyback.

An unregistered sharehalder holding physical shares may also fender Equity Shares for Buyback by submitting the duly

executed transfer deed for transfer of shares, purchased pricr to Record Date, in his name, akong with the offer form,

copy of his PAN card and of the person from whem he has purchased shares and ather relevant documents as required
for transfer, if any.

10.13Method of Settlement

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

(a) The settlement of trades shall be carried out in the the manner similar to settiement of trades in the secondary market.
The Company will pay the consideration to the Company's Broker wha will transfer the funds pertaining to the Buyback
1o the Clearing Corporation's bank account as per the prescribed schedule. For Ecuity Shares accepted under the
Buyback, the Equity Shareholders will receive funds pay-out in their bank account frem the Clearing Corporation.

(b) The Demat Shares bought back would be transferred di to the demat account of the Company opened for the
Buyback (the "Company Demat Account®) provided it is indicated by the Comﬁny‘s Broker or it will be transferred
by the Company's Broker to the Company Demat Account on receipt of the Equity Shares from the clearing and setllement
mechanism of BSE,

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant (“DP")

account active and unblocked to receive credit in case of return of Demat Shares, due to rejecticn or due to non-

acceptance in the Buyback.

(d) Excess Demat Shares or unaccepled Demat Shares, If any, tendered by the Eligible Shareholder would be returned
1o them by the Clearing Corporation directly to the respective Eligible Shareholders' DP account. Any excess Physical
Shares pursuant to propartionate acceptance/rejecticn will be retumed back 1o the concemed Eligible Sharehclders
directly by the Registrar to the Buyback. The Company is authorized to split the share certificate and issue new
consolidated share certificate for the u hysical Shares, in the Physical Shares accepted by the Company
are |ess than the Physical Shares tendered in the Buyback.

(e) The setllements of fund obligation for Demat and Physical Shares shall be affected as per the SEBI circulars and as
prescribed by BSE and Clearing Cerporation from time to time. For Demat Shares accepted under the Buyback, such
beneficial owners will receive funds payout in their bank account as provided by the depository system directly to the
Clearing Corporaticn and in case of Physical Shares, the Clearing Corporation will release the funds to the Shareholder
Broker(s) as per secondary market payout mechanism. If such shareholder's bank account details are not available or
if the funds transfer instruction is rejected by the Reserve Bank of India {*RBI"}bank({s}, due to any reasons, then the
amt ; yable 1o the concerned shareholders will be transferred to the Shareholder Broker for onward transfer to such
sl olders.

(f) Incase of certain shareholders viz.,, NRIs, non-residents etc. (where there are specific regulatory requirements pertaining

to funds payout including those prasmbad by the RBI) wha do not opt fo settle through custodians, the funds paxnul

would be given fo their respective Sh Ider Broker's settlement accounts for releasing the same to such shareholders
account.

The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in the Buyback.

The Company's Broker would alsc issue a contract note 1o the Company for the Equity Shares accepted under the
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Eligible Shareholders whao intend to participate in the Buyback should consult their respective Shareholder Broker for
payment fo them of any cost, charges and expenses (Including brokerage) that may be levied by the Shareholder Broker
upon the selling Shareholders for fendering Equity Shares in the Buyback (secondary market transaction). The Company
accepls no responsibility to bear or pay such additicnal cost, charges and expenses (including brokerage) incurred
solely by the selling shareholders.
(iy The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI Buyback
Regulations.

11. RECORD DATE AND SHAREHOLDER ENTITLEMENT

11.1 As required under the SEBI Buyback Regulations, the Company has fixed September 18, 2020 as the Record Date for the

purpose of determining the entitiement and the names of the shareholders of the Equity Shares who are eligible to participate

In the Buyback. Further, as per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable,

in due course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender Form (including

Form §H-4 as applicable), indicating the entittement of the shareholder for participating in the Buyback.

The Equity Shares to be bought back, as part of the Buyback is divided into twa categories:

(a) reserved category for Small Sharehokiers (defined under Regulation 2(j)(n} of the SEBI Buyback Regulations as a
shareholder, who holds shares or other specified securities whose market value, en the basis of closing price on the
recognized stock exchange in which the highest trading volume, as on record date, is not more than Rs. 2,00,000
{Rupees Two Lakhs only); and

(b) the general categary for all other sharehalders.

In accordance with Regulation 6 of the Buyback Regulations,the reserved category for Small Shareholders shall be 15% of

the number of Equity Shares which the Company proposaes to Buyback, or number of Equity Shares entitled as per sharehokding

of Small Shareholders, as an record date, whichever is higher, shall be reserved for the small shareholders es part of this

Buyback. The Company believes that this resarvation for small sharehelders would benefit a large number of public

shareholders, who would get classified as “small shareholder”.

Based on the sharehciding as on the Record Date, the Company will determine the entilement of each sharehalder to tender

their Equity Shares in the Buyback. This entitlement for each shareholder will be calculated based on the number of Equity

Shares held by the respactive sharehelder as on the Record Date and the ratio of Buyback applicable in the category to

which such shareholder belongs.

In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do not receive a higher entitlement

under the Small Shareholder category, the Equity Shares heki by such Eligible Sharehalder with a common PAN shall be

tlubbed together for determining the category (Srnall Shareholder or General Category) and their Buyback Entilernent. In
case of joint sharehokding, the Equity Shares held in cases where the sequence of the PANs of the joint shareholders is
identical shall be clubbed together. In case of Eligible Shareholders halding physical shares, where the sequence of PANs
is identical and where the PANs of al joint sharsholders ane not available, the Registrar to the Buyback will check the sequence
of the names of the joint holders and club together the Equity Shares held in such cases where the sequence of tha PANs
and name of joint sharehokders are identical. The sharehalding of institutional investors like mutual funds, insurance i
forelgn Institutional investors/foreign partfolic investors ete. with commaon PAN are not proposed 1o be clubbed together for
determining their entitiernent and will be considered separately, where these Equity Shares are held for different schernes/sub-
accounts and have a different demat account nomenclature based on information prepared by the Registrar fo the Buyback
as perthe shaml'sdder records received from the Depositories. Further, the Equity Shares held under the calagory of "clearing
members" or "corpi margin account” or "corporate body - broker™ as per the beneficial position data as on

Record Date vmh mmmon N are not proposed 1o be clubbed together for determining their entitlement and will be

considered separately, where these Equity Shares are assumed to be held on behalf of clients.

The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible Shareholders can choose 1o participate,

in full or in part, and get cash in lieu of Equity Shares to be awepted under the Buyback or they may choose not to participate

and anp?r a resultant increase in their parcentage shareholding, post Buyback, without additional investment. The Eligible

Sharehalders also have the aption of tendering additional Equity Shares ﬁover and above their entitlemant) and perticipate

in the shortfall created due to non-participaticn of some other shareholders, If any. If the Buyback entitlement for any

sgharehalder is not a round number, then the fractional entitlement shall be Ignored for computation of entitlement to tender

Equity Shares in the Buyback.

The maximum tender under the Buyback by any shareholder cannot axceed the number of Equity Shares held by the

shareholders as on the Record Date. Incase, the eligible shareholders holds equity shares through multiple demat accounts,

the tender through a demat account cannot exceed the number of equity shares held in that demat account. The Equity

Shares iendered as per the entitiement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will

be accepted as per the procedure laid down in SEBI Buyback Regulations.

The Buyback from shareholders who are persens resident outside India, including the I‘orsi$n portfolia investors, erstwhile

gverseas corparate bodies and non-resident Incian, etc., shall be subject to such approvals, if any and to the extent required

from the concerned autharities including approvals from the Reserve Bank of India under Foreign Exchange Management

Act, 1898, as amended, and the rules and regulations framed there under, and such approvals shall be required to be taken

by such non-resident shareholders.

Participation in the Buyback by the shareholders may trigger capital gains taxation in India and their country of residence.

The Buyback transaction would also be subject to securities transaction tax in India. The shareholders are advised o consult

their own legal, financial and tax advisors prior fo participating in the Buyback.
11.10 Detalled Instructions for participation in the Buyback (tendering of Equity Shares In the Buyback) as well as the relevan ime
table will be included in the Letter of Offer which will be sent in due course fo the Eligible shareholders as on the Record
Date and the Company shall comply with the SEBI Relaxation Circular".

12. COMPANY SECRETARY & COMPLIANCE OFFICER
Ms. Paoja Jaiswal
Company Secretary & Compliance Officer
Cio. James Warren Tea Limited, 12 Pretoria Street, Kolkata - 700 001
Tel: +01 (033)4034 1000;
Email: mvasfnm@;amsswarrsntsa corm, Website: www.jameswarrentea.com
investors may contact the Company Secretary for any clerification or to address their griavances, if any, during office hours
i.e. 10:30 a.m. fo 5:00 p.m. on any day, excepf Sunday and pubiic holidays.

13. INVESTOR SERVICE CENTRE AND REGISTRAR TQ THE BUYBACK
In case of any query, the shareholders may contact the Registrar to the Buyback on any day, except Saturday, Sunday ard
public holidays between 10:00 a.m. and 4:00 p.m. atmefmu\Mng address:
MAHESHWARI DATAMATICS PRIVATE LIMITED
CIN: U20221WB1982PTC)34886
SEBI REG. No_: INR0O0000353
Validity. Permanent
23, R. N. Mukherjee Road, {5th Floor), Kolkata - 700 001;
Tel. No.: +91 33 2243 5020 / 5080; Fax: +31 33 2248 4787
Email: maplde@yahco.com, Wehsite: www.mdpl.in
Contact Person: Mr. S. Rajagopal, Vice President.
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14, MANAGER TO THE BUYBACK
FEDEX Fedax Sacurities Private Limited
SECURITIES formerty known as Fedex
BYT LTD IN: UBT120MH1996PTC102140
{Fomany Knom anFoce S Lo Merchant Banking Division
B7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle {E), Mumbal - 400 057, India
E-mail: mb@fedsec.n; Website: wwwfedsec.it
SEBI Registration No. INM000010163
Tel. No.: +91 8104885248,
Contact Person: Mr. Rinkesh Saraiya
15, DIRECTORS RESPONSIBILITY

As per Regulation 24(j)(a) of the SEBI Buyback Regulations, the Board of Diractors accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertiserents, circulars, brochures,
publicity materials etc. which may be issued in relaticn to the Buyback and confirms that the information in such documents
cantain and will contain true, factual and material information and does not and will not contain any misleading information.
For and on behalf of the Board of Directors of James Warren Tea Limited

Sd/- Sdi- Sdr-
Mr. Sandip Das Mr. Arup Kumar Chowdhuri Ms. Pooja Jaiswal
Whole Time Director Independent Directar Company Secretary & Compliance Officer
DIN: 07979791 DIN: 00997828 ACS: 48478

Date: September 05, 2020 Place: Kolkata
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